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1DZDLWX�DO�DUEDrsQ��QDZDLWX�DO�rX]OD��QDZDLWX�DO�NKDOZD�
QDZDLWX�O�LrWLNjI��QDZDLWX�V�VXO}N��QDZDLWX�U�UsDnJ

URU�UJQR	]JrjOj�Is�hJnj�O�MjPLr�

,�LQWHQG��WR�SHUIRUP��WKH�IRUW\��GD\V�RI�UHWUHDW��
,�LQWHQG��WR�UHWUHDW�LQ��LVRODWLRQ�
,�LQWHQG��WR�UHWUHDW�LQ��VROLWXGH�
,�LQWHQG��WR�SHUIRUP��WKH�UHWUHDW�

,�LQWHQG��IROORZ��WKH�3DWK�
,�LQWHQG��WR�SHUIRUP��WKH�VSLULWXDO�SUDFWLFHV

IRU�$OODK�WKH�+LJKHVW�LQ�WKLV�SODFH�RI�ZRUVKLS�
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Bismillahi r-Rahmani r-Rahim

Preface

âÂãËç±áË¸@��ï¶áËçLñCÊ�ÐéMáX��ï¶éHág�ãdâIã¤@áÈ���
"Worship your Lord until He grants you certainty" (Q. 15, 99)

[O Allah!] Make this, [our endeavour], easy for us and grant us success in
that which You love and which pleases You. Make us to be followers of Your
most Noble Shariah, and Your Beloved and Chosen Prophet (U).  Amin.

Peace be upon all Emissaries, especially the Master of Emissaries,
Muhammad (U). Praise be to Allah, the Lord of the worlds.

Shaikh Muhammad Nazim Adil al �aqqani an-Naqshbandi
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Introduction

�7KHVH� SDJHV�� ZKLFK� KDYH� EHHQ� SDVVHG� GRZQ� WR� XV� IURP� RXU�0DVWHU�DQG
0DZODQD�� 6XOWdQ� RI� WKH� 6DLQWV�� 6XOWdQ� DO�$ZOL\d
 �� 6KDLNK� 
$EGXOOdK� DG�
'dJKLVWdQm� DQ�1DTVKEDQGm�� ,� KDYH� UHFHLYHG� GLUHFWO\�IURP�KLV�SUHVHQFH��+H
ZKR� ZLVKHV� WR� DWWDLQ� QHDUQHVV� DQG� FORVHQHVV� XQWR�$OODK��OHW�KLP�SHUVLVW�LQ
WKHVH�H[HUFLVHV��

� �ò�	óÈ̄ ��¾�¦�ß�¢�ûÈ¢ÈÂ��ò�	ô�³�K§È°����ÿ
�	þ�	ç�¢÷���óÊ¤�YNóÉ®��ò�ó�¾ó¦�Z�»�¢����î�ó��ÇÈ¢

� �¢û�¾���¬�³¦�¢�ø���÷�È½¢�ÓÊ°
� ¢�û¦��ßÈ®��Â	»¡ÈÂ

�����������î	«È®¢¦	ß��ê�·�È½¢�û�¾�¦�ß�¢÷��î�û¢¸�¦�Ç
� É®��¦�à�÷�¢�

�����������È½�Â�ïÊ̄ ��ê�·�È½¢û�Â�ïÈ̄ �¢÷��î�û¢¸�¦�Ç
� É°��ï�À�÷�¢�

���������È½�Â�ð�Ë��ê�·�È½¢û�Â�ð�Ë�¢÷��î�û¢¸�¦�Ç
� É°��ð�Ì�÷�¢�

�¢ø�ï��ª�û¢��î���ô�ß�Å ¢�ü�̄��	Ð�̧ �û����î�û¢¸�¦�Ç
� �îÊÈ�è�û��ô�ß��ª���ü�̄È¢

� �H¢Mìk¦�öÛ¢û�¾øp�º�Ìó¦

+H� LV� DQ� $OPLJKW\� /RUG� DQG� ,� DQ
KXPEOH�VODYH� �

,� DVN� <RX�� 2� %HVW�RI�*XLGHV��JXLGH
PH� WR� WKDW� ZKLFK� SOHDVHV� <RX� LQ
ZKDWHYHU�ZH�VWULYH�IRU�

2XU�ILQDO�VXSSOLFDWLRQV�UHPDLQV�WKHVH�

*ORULILHG� DUH� <RX�� � :H� KDYH� QRW
ZRUVKLSSHG� <RX� DV� <RX� GHVHUYH�WR
EH�ZRUVKLSSHG��2�:RUVKLSSHG�2QH�

*ORULILHG� DUH� <RX�� � :H� KDYH� QRW
UHPHPEHUHG� <RX� DV� <RX� GHVHUYH�WR
EH�UHPHPEHUHG��2�5HPHPEHUHG�2QH�

*ORULILHG� DUH� <RX�� :H� KDYH� QRW
WKDQNHG� <RX� LQ� MXVW� PHDVXUH�� 2
7KDQNHG�2QH�

*ORULILHG�DUH�<RX����:H�FDQQRW
HQXPHUDWH�RXU�SUDLVH�RI�<RX���DV�<RX
KDYH�SUDLVHG�<RXUVHOI�

6KDLNK�0XKDPPDG�1D]LP�DO��DTTDQL
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0DJKULE�3UD\HU �

���&DOO�WR�3UD\HU�

$OODK�LV�7KH�*UHDWHVW�����[�

,� EHDU�ZLWQHVV�WKDW�WKHUH�LV�QR�JRG�EXW
$OODK�����[�

,� EHDU�ZLWQHVV�WKDW�0X�DPPDG�LV�WKH
(PLVVDU\�RI�$OODK�����[�

+DVWHQ�WR�WKH�SUD\HU�����[�

+DVWHQ�WR�6DOYDWLRQ�����[�

�2QO\� LQ� IDMU�� � >3UD\HU�LV�EHWWHU�WKDQ
VOHHS@�����[�

$OODK�LV��7KH�*UHDWHVW�����[�

7KHUH�LV�QR�JRG�EXW�$OODK�

%OHVVLQJV� DQG� SHDFH� EH� XSRQ� \RX�
ZKRP�$OODK�0RVW�+LJK�VHQW�DV�PHUF\
WR�WKH�ZRUOGV�

%OHVVLQJV� DQG�SHDFH�EH�XSRQ�\RX�DQG
XSRQ� DOO� RI� \RXU� IDPLO\� DQG� \RXU
&RPSDQLRQV�

%OHVVLQJV�DQG�SHDFH�EH�XSRQ�\RX�
2�3URSKHWV�RI�$OODK�

���$GKdQ�

$OOdKX�DNEDU����[�

$VKKDGX�DQ�Od�LOdKD�LOO�$OOdK�
��[�

$VKKDGX� DQQD�0X�DPPDGDQ�5DVwOX�
/OdK����[�

�D\\D�rDOD�����DOdK����[�

�D\\D�rDOD�O�IDOD�����[�

�2QO\� LQ� IDMU�� � >$���DOdWX� NKD\UXQ
PLQD�Q�QDZP@�����[�

$OOdKX�DNEDU����[�

/d�LOdKD�LOO�$OOdK�

$���DOdWX� ZD� V�VDOdPX� rDOD\ND�� \d
PDQ� DUVDODKXOOdKX�WDrdOd�UD�PDWDQ�OL�
O�rdODPmQ�

$���DOdWX� ZD� V�VDOdPX� rDOD\ND�
ZD� rDOd� � � dOLND� ZD� D��dELND
DMPDrmQ�

$���DOdWX�ZD�V�VDOdPX�rDOD\NXP�
\d�$QEL\dr�$OOdK�
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� Â�¦�ïÈ¢��þMôó¦���Â�¦�ïÈ¢��þMôó¦���Â�¦�ïÈ¢��þMôó¦���Â�¦�ïÈ¢��þMôó¦
� þMôó¦�M�Ê¤��þ�óÊ¤����ÌÀÈ¢��¾���ËÈ¢
 þMôó¦�M�Ê¤��þ�óÊ¤����ÌÀÈ¢��¾���ËÈ¢

� þMôó¦�É¾��ÇÈ°�¦¾�ø�̧ �÷�MÀÈ¢��¾���ËÈ¢
 þMôó¦�É¾��ÇÈ°�¦¾�ø�̧ �÷�MÀÈ¢��¾���ËÈ¢

 ̈���Ðó¦���ô�ß����·���¨���Ðó¦���ô�ß����·
 ¬���èó¦���ô�ß����·���¬���èó¦���ô�ß����·

�  (Öìç�Â´èó¦�¨�Ï�?)

 ¿���üó¦��ú	÷��Â���»�É̈ ���Ðó¦���¿���üó¦��ú	÷��Â���»�É̈ ���Ðó¦
 Â�¦�ïÈ¢��þMôó¦���Â�¦�ïÈ¢��þMôó¦

 þMôó¦�M�Ê¤��þ�óÊ¦���
 �[	ø�ó¢�à�ô	ó��̈ �ø�·È°���ó¢�à�«��þMôó¦��þ�ô�ÇÌ°È¢��ú�÷�¢����î���ô�ß�É¿���Èó¦�ÈÂ�É̈ ���Ðó¦

 �[	à�ø�³È¢��î�¥¢�̧ �ÏÈ¢�ÈÂ��î	ó¡���ô�ß�ÈÂ�î���ô�ß�É¿���Èó¦�ÈÂ�É̈ ���Ðó¦
� þMôó¦�È ¢���¦�ûÈ¢�¢����ö�ð���ô�ß�É¿���Èó¦�ÈÂ�É̈ ���Ðó¦
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0DJKULE�3UD\HU

���,QYRFDWLRQ�IRU�WKH�FDOO�WR�SUD\HU�

2� $OODK�� �/RUG�RI�WKLV�SHUIHFW�DQG�RI

WKLV� HVWDEOLVKHG� SUD\HU�� JUDQW

0X�DPPDG� WKH� PHDQV� DQG� WKH

H[FHOOHQFH�� DQG� WKH� VXEOLPH� DQG

VXSUHPH� UDQN�� � 5DLVH� KLP�� 2� P\

/RUG�� WR� WKH� 3UDLVHZRUWK\� 6WDWLRQ

ZKLFK� <RX� SURPLVHG�KLP��DQG�JUDQW

XV� KLV� LQWHUFHVVLRQ� RQ� WKH� 'D\� RI

-XGJHPHQW�� IRU� <RX�GR�QRW�IDLO�<RXU

SURPLVH�� �$QG� ZHG� XV� WR� WKH� GDUN�

H\HG�KXULV�RI�3DUDGLVH��

���7ZR�VXQQD�UDNDrdW��

��� 6HFRQG� FDOO� WR�SUD\HU�����LQGLFDWHV

LPPLQHQW�VWDUW�RI�WKH�SUD\HU�

�2� $OODK�� � %OHVVLQJV� DQG� SHDFH� EH

XSRQ� 0X�DPPDG� DQG� WKH� IDPLO\�RI

0X�DPPDG��

$OODK�LV�*UHDWHVW�����[�

,� EHDU�ZLWQHVV�WKDW�WKHUH�LV�QR�JRG�EXW

$OODK�����[�

,� EHDU�ZLWQHVV�WKDW�0X�DPPDG�LV�WKH

(PLVVDU\�RI�$OODK�����[�

+DVWHQ�WR�WKH�SUD\HU�����[�

+DVWHQ�WR�VDOYDWLRQ�����[�

7KH�SUD\HU�LV�EHJLQQLQJ�����[�

$OODK�LV�*UHDWHVW�����[�

7KHUH�LV�QR�JRG�EXW�$OODK�

���'Xrd
��IRU�WKH�FDOO�WR�SUD\HU��

$OODKXPPD� 5DEED�KdnKLKL�G�GDrZDWL

W�WDPPD�� ZD� ���DOdWL� O�Td
LPD�� dWL

0X�DPPDGDQ� DO�ZD�mODWD� ZD� O�

IDnmODWD� ZD� G�GDUDMDWL� U�UDILrDWD� O�

r$OL\\D�� ZdErDWKKX� \d� 5DEEL� � DO�

PDTdPD� O�PD�P}GD� O�ODnKL

ZDrDGWDKX�� ZDU]XTQd� VKDIdrDWDKX

\DZPD�O�TL\dPD��LQQDND�Od�WXNKOLIX�O�

PLrdG�

�:D�]DZZDMQd�PLQD�O��}UL�O�rD\Q��

���7ZR�VXQQD�UDNDrdW��

��� ,TdPDWX� ���DOdW� �� � �LQGLFDWHV

LPPLQHQW�VWDUW�RI�WKH�SUD\HU�

�$OODKXPPD� �DOOL�rDOd���0X�DPPDGLQ

ZD�rDOd�dOL�0X�DPPDGLQ�ZD�VDOOLP��

$OODKX�DNEDU����[�

$VKKDGX�DQ�Oj�LOdKD�LOOr$OODK�

��[�

$VKKDGX� DQQD�0X�DPPDGDQ�5DVXOX�

OODK����[�

�D\\L�rDOd������DOd�����[�

�D\\L�rDOd���O�IDOd�����[�

4DG�TdPDWL����DOdW����[�

$OODKX�DNEDU����[�

/d�LOdKD�LOOr$OODK�
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� §�Â�ä�m¦�É̈ ���Ï

� � ¢ß®��2
� �¦�¾�ø�̧ �÷�Ê©¡�	̈ �ø	�¢�ìó¦�Ê̈ ���Ðó¦�Â�¨�÷¢�¬ó¦�Ê̈ ���ß�¾ó¦�ÊÁ	À�ÿ�M§È°��ö��Môó¦

� È¿¢�ì�m¦���¥È°�¢����þ�°�à�¥¦�ÈÂ��̈ ��	ô�àó¦��̈ �à�	ç�Âó¦��̈ �³È°�¾ó¦�ÈÂ��̈ �ô�	Ô�èó¦�ÈÂ� �̈ �ô�	Ç��ó¦
��æºº	ô�¼�«�����î�ûÊ¤�	̈ �÷¢��	ìó¦�È¿������þ�¬�ß¢�è�Ë�¢�ü�ëÉ±Ì°¦ÈÂ �þ�«�¾�ßÈÂ��ÄÀMó¦�È®��ø�̧ �m¦�

  Ì®¢�à�	m¦
  ([	àó¦�Ê°��̧ �ó¦��ú	÷�¢�ü�³OÂÈ±�ÈÂ)

 

 ̈ �üÇ�[¬àï°��3
�

� ¨���Ðó¦�	̈ �÷¢�ëÊ¤  4
 �¾�ø�̧ �÷�Ê¾¡���ô�ß�ÈÂ�
¾�ø�̧ �÷���ô�ß�Oò�Ï��ö��Môó¦�
 Â�¦�ï¢��þMôó¦���Â�¦�ïÈ¢��þMôó¦���Â�¦�ï¢��þMôó¦���Â�¦�ïÈ¢��þMôó¦

 þMôó¦�M�Ê¤��þóÊ¤����ÌÀÈ¢��¾���ËÈ¢���þMôó¦�M�Ê¤��þóÊ¤����ÌÀÈ¢��¾���ËÈ¢
 þMôó¦�É¾��ÇÈ°�¦�¾�ø�̧ �÷�MÀÈ¢��¾���ËÈ¢���þMôó¦�É¾��ÇÈ°�¦�¾�ø�̧ �÷�MÀÈ¢��¾���ËÈ¢

 ̈���Ðó¦���ô�ß����·���¨���Ðó¦���ô�ß����·
 ¬���èó¦���ô�ß����·���Ê¬���èó¦���ô�ß����·
 ̈���Ðó¦��ª�÷¢�ë��¾�ë���¨���Ðó¦��ª�÷¢�ë��¾�ë

  �Â�¦�ïÈ¢��þMôó¦����Â�¦�ïÈ¢��þMôó¦
� þMôó¦�M�Ê¤��þ�óÊ¤���
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0DJKULE�3UD\HU

���7KUHH�IDUn�UDNDrdW�

�2SWLRQDO�� ���7KHUH� LV� QR� JRG� EXW�$OODK
��[��0X�DPPDG�LV�WKH�(PLVVDU\�RI�$OODK
�:KLVSHUHG��� 0D\� $OODK� EOHVV� KLP
DQG�JUDQW�KLP�SHDFH�

$VNLQJ�IRU�IRUJLYHQHVV�
,� DVN� IRUJLYHQHVV� ��[�� IURP� $OODK
$OPLJKW\�RI�ZKRP�WKHUH�LV�QR�JRG�EXW
+H�� WKH� /LYLQJ�� WKH� 6HOI�6XEVLVWLQJ�
DQG�,�WXUQ�LQ�UHSHQWDQFH�WR�+LP�

2U���,�DVN�$OODK
V�IRUJLYHQHVV�����[�

,QYRFDWLRQ�� � 2�$OODK��<RX�DUH�3HDFH
DQG� IURP�<RX�FRPHV�3HDFH���%OHVVHG
DQG� ORIW\�DUH�<RX��2�/RUG�RI�0DMHVW\
DQG�%RXQW\�

7KHUH� LV� QR� JRG� EXW� $OODK�� � +H� LV
2QH�� QR� SDUWQHU� KDV� +H�� +LV� LV�WKH
.LQJGRP� DQG� +LV� LV� DOO� SUDLVH�� +H
EHVWRZV� OLIH� DQG� JLYHV�GHDWK�DQG�+H
LV� SRZHUIXO� RYHU�DOO�WKLQJV��:H�KDYH
KHDUG� DQG� ZH� REH\�� )RUJLYH�XV��RXU
/RUG��IRU�LW�LV�WR�<RX�ZH�VKDOO�UHWXUQ�

����7ZR�VXQQDK�UDNDrdW�

%OHVVLQJV��XSRQ�RXU��3URSKHW��H���,� DVN
$OODK
V��IRUJLYHQHVV���*ORU\� EH� WR� $OODK
DQG� SUDLVH� EH�WR�$OODK���7KHUH�LV�QR�JRG
EXW�$OODK��DQG�$OODK�LV�WKH�*UHDWHVW��$QG
WKHUH� LV� QR� SRZHU� DQG�QR�VWUHQJWK�VDYH
LQ�$OODK���WKH�$OO�+LJK�DQG�$OPLJKW\�

0DJKULE�3UD\HU

���7KUHH�IDUn�UDNDrdW�

�2SWLRQDO������/d�LOdKD�LOO�$OOdK�����[�
0X�DPPDGXQ�5DVwOXOOdK�
�:KLVSHUHG��� ÔDOODOOdKX� rDOD\Km� ZD
VDOODP�

,VWLJKIdU�
$VWDJKILUX�/OdK���[��
O�r$ÙmPD� O�ODGKm� Od� LOdKD� LOOd
+XZD�O��D\\X�O�4D\\wP�ZD �
DWwEX�LOD\K�

2U������$VWDJKILUX�/OdK����[�

'Xrd
�� � $OOdKXPPD� DQWD� V�VDOdP
ZD� PLQND� V�VDOdP�� WDEdUDNWD� ZD
WDrdOD\WD�� \d� � 'Kd� O�-DOdOL� ZD�O�
,NUdP�

/d� LOdKD� LOO�$OOdKX�� ZD�GDKw�� Od
VKDUmND� ODK�� ODKX� O�PXON�� ZD�ODKX�O�
�DPG�� ZD� +XZD� rDOd� � NXOOL� VKD\
LQ
TDGmU�
6DPLrQd� ZD� D�drQd�� JKXIUdQDND
5DEEDQd�ZD�LOD\ND�O�PD�mU�

����7ZR�VXQQDK�UDNDrdW�

r$Od��5DVwOLQd����DOdZdW��H��
$VWDJKILUXOOdK�� VXE�dQ�$OOdKL�� ZD
O��DPGX� OL�/OdKL�� ZD� Od� LOdKD�LOO�
$OOdKX�Z�$OOdKX�DNEDU�
ZD� Od��DZOD�ZD�Od�TXZZDWD�LOOd�EL�
/OdKL�O�r$Om\L�O�r$ÙmP�
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� §�Â�ä�m¦�É̈ ���Ï

� µ�Â�ç�Ç©¢�à�ïÈ°�Éª���̄��5
 

� (©¦�Â�÷�Éª���̄)�þMôó¦�M�Ê¤��þóÊ¤���
�   (H)þMôó¦�É¾��ÇÈ°��¾�ø�̧ �÷

�  (©¦�Â�÷�Éª���̄�)��þMôó¦��Â	è�ä�¬�ÇÈ¢���°¢�è�ä	¬�ÇÊ¤
 	þ���óÊ¤�É§��«È¢�ÈÂ�É¿����ìó¦����k¦����ÿ�M�Ê¤��þ�óÊ¤����ÄÀMó¦��ö�	Ü�àó¦��þMôó¦��Â	è�ä�¬�ÇÈ¢

� �ÌÂÈ¢
 �þMôó¦��Â	è�ä�¬�ÇÈ¢����þMôó¦��Â	è�ä�¬�ÇÈ¢����þMôó¦��Â	è�ä�¬�ÇÈ¢

 � ¢�ßÉ®
 Ê¾��ºº�j¦�¦È̄ �¢����ª���ó¢�à�«�ÈÂ��ª�ïÈ°¢�¦�«�É¿���Èó¦��î�ü	÷�ÈÂ�É¿���Èó¦��ª�û¢��ö��Môó¦
��¾º�ø�k¦��þ�ó�ÈÂ��î�ô�m¦��þ�ó����þ�ó��î��Â�Ë����ÉÁ�¾�·ÈÂ��þMôó¦�M�Ê¤��þ�óÊ¤������Ê¿¦�Â�ïÊ
¦ÈÂ
��îºº���óÊ¤�ÈÂ�¢�ü�¥È°��î�û¦�Â�è�ã�¢�ü�à�×È¢�ÈÂ�¢�ü�à	ø�Ç���Â�	¾�ë�Ç ���Ë�Oò�ï���ô�ß����ÿ  ÈÂ

 �Z	Ð�m¦
� ¨�ü�Ç��ú���¬�à�ïÈ°  6

 �þMôó¦��Â	è�ä�¬�ÇÈ¢����þMôó¦��Â	è�ä�¬�ÇÈ¢����þMôó¦��Â	è�ä�¬�ÇÈ¢����U���Æ©¦���ô�Ï�¢�ü	ó��ÇÈ°���ô�ß
����ÈÂ�È¾��º�· ���ÈÂ��Â�¦�ïÈ¢��þMôó¦�ÈÂ��þMôó¦�M�Ê¤��þ�óÊ¤����ÈÂ�	þMôó��¾�ø�k¦�ÈÂ�	þMôó¦�ÈÀ¢�̧ �¦�Ç 

� ö�	Ü�àó¦���	ô�àó¦�	þMôó¢�¥�M�Ê¤�È̈ ���ë
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0DJKULE�3UD\HU

���7KH�7KURQH�9HUVH��

,� VHHN� UHIXJH� ZLWK� $OODK� IURP
6DWDQ��WKH�&XUVHG�
%LVPL�OODKL� U�5DKPDQL� U�5DKLP�
<RXU� *RG� LV� 2QH�*RG��WKHUH�LV�QR
*RG� EXW� +H�� WKH�$OO�0HUFLIXO��WKH
$OO�FRPSDVVLRQDWH���������
$OODK� WKHUH� LV� QR� JRG� EXW� +H�WKH
/LYLQJ�� WKH� (YHUODVWLQJ�� 6OXPEHU
VHL]HV� +LP� QRW�� QHLWKHU� VOHHS�� WR
+LP� EHORQJV� DOO� WKDW� LV� LQ� WKH
KHDYHQV� DQG�WKH�HDUWK��:KR�LV�WKHUH
WKDW� VKDOO� LQWHUFHGH� ZLWK�+LP�VDYH
E\� +LV� OHDYH"� +H�NQRZV�ZKDW�OLHV
EHIRUH� WKHP� DQG� ZKDW� LV� EHKLQG
WKHP�� DQG� WKH\� FRPSUHKHQG� QRW
DQ\WKLQJ� RI� +LV� NQRZOHGJH� VDYH
VXFK� DV� +H� ZLOOV�� +LV� 7KURQH
FRPSULVHV� WKH� KHDYHQV� DQG� WKH
HDUWK�� WKH� SUHVHUYLQJ� RI� WKHP
RSSUHVVHV� +LP� QRW�� +H� LV�WKH�$OO�
+LJK��WKH�$OPLJKW\���������

���7DVEm���JORULILFDWLRQ��
*ORU\�EH�WR�<RX��2�$OPLJKW\�
*ORU\�EH�WR�$OODK�����[�

)RU� WKH� JLIW� RI��,VODP��WKH�QRELOLW\
RI�LPdQ��DOZD\V��3UDLVH�EH�WR�$OODK
3UDLVH�EH�WR�$OODK������[�

([DOWHG� LV� +LV� $IIDLU��DQG�WKHUH�LV
QR�JRG�EXW�+H��$OODK�LV�*UHDWHVW�
$OODK�LV�*UHDWHVW������[�

�����\DWX�O�.XUVm
$rwGKX� EL�/OdKL� PLQD�VK�VKD\�dQL�U�
UDMmP�� %LVPL�/OdKL� U�5D�PdQL� U�
5D�mP�
:D� LOdKXNXP�LOdKXQ�Zd�LGXQ��Od�LOdKD
LOOd�+XZD�U�5D�PdQX�U�5D�mP��������
$OOdKX� Od�LOdKD�LOOd�+XZD�O��D\\X
O�4D\\wP�� Od�WD
NKXGKXKw�VLQDWXQ
ZD� Od� QDZP�� ODKw� Pd� IL� V�
VDPdZdWL� ZD� Pd� IL� ��
DUn�� PDQ
GKD� O�ODGKm� \DVKIDrX� rLQGDKw�LOOd
EL�
LGKQLK�� <DrODPX� Pd� ED\QD
D\GmKLP� ZD� Pd� NKDOIDKXP�ZD�Od
\X�m�wQD� EL�VKD\
LQ� PLQ� rLOPLKm
LOOd� EL�Pd� VKd
D�� ZD� VmrD
.XUVm\\XKX� V�VDPdZdWL�ZD�O�
DUn�
ZD� Od� \DrwGXKw� �LIÙXKXPd�� ZD
+XZD�O�r$Om\X�O�r$ÙmP���������
ÔDGDT�$OOdKX�O�r$ÙmP� �

���7DVEm�#
6XE�dQDND�\d�r$ÙmP��6XE�dQ�$OOdK�
6XE�dQ�$OOdK������[�

r$Od� � QLrPDWL� O�,VOdP�� ZD� VKDUDIL�O�
LPdQ��Gd
LPDQ���DO��DPGX�OL�/OdK�
$O��DPGX�OL�/OdK������[�

7DrdOd� VKDrQXKw��ZD�Od�LOdKD�JKD\UXK�
$OOdKX�DNEDU�
$OOdKX�DNEDU������[�
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$OODK� LV� PRVW� *UHDW� LQ� +LV

*UHDWQHVV�� DQG� PXFK�SUDLVH�EH�WR

$OODK�� *ORU\�EH�WR�$OODK�HDUO\�DQG

ODWH�� � 7KHUH� LV� QR�JRG�EXW�$OODK�

+H� LV�2QH��QR�SDUWQHU�KDV�+H��+LV

LV� WKH�.LQJGRP�DQG�DOO�SUDLVH��+H

EULQJV� WR� OLIH� DQG�PDNHV�GLH��DQG

+H� LV� RYHU� DOO� WKLQJV� SRZHUIXO�

*ORU\� EH� WR� P\� /RUG��$OO�+LJK�

6XSUHPH��0RVW�0XQLILFHQW�

��� 6XSSOLFDWLRQ� �KHUH�RQH�PD\�PDNH

DQ\�VXSSOLFDWLRQ�RQH�ZLVKHV��

����7KH�2SHQLQJ�>%HJLQQLQJ�ZLWK�@

�8SRQ� 0X�DPPDG�DQG�WKH�IDPLO\

RI� 0X�DPPDG� EH� EOHVVLQJV� DQG

SHDFH��� ,Q� WKH� 1DPH� RI�*RG��WKH

0RVW� %HQHILFHQW� DQG� 0RVW

0XQLILFHQW�

���� )XQHUDO� 3UD\HU� IRU� WKH� $EVHQW

3UD\HU�IRU�WKH�DEVHQW���

7KHUHIRUH� WDNH� KHHG�� \RX� ZKR� FDQ

VHH�� � 6XUHO\� ZH� EHORQJ�WR�$OODK�DQG

WR� +LP�ZH�UHWXUQ���7KLV�LV�WKH�IXQHUDO

SUD\HU� IRU� WKH� GHFHDVHG� ZKR� KDYH

GHSDUWHG� WR�WKH�PHUF\�RI�$OODK�RI�WKH

QDWLRQ�RI�0X�DPPDG��H��

$OOdKX�DNEDU�NDEmUDQ��ZD�O��DPGX�OL�

/OdKL� NDWKmUDQ�� ZD� VXE�dQ�$OOdKL

EXNUDWDQ� ZD� DkmOd�� /d� LOdKD� LOO�

$OOdKX� ZD�GDKw� Od�VKDUmND�ODK��ODKX

��PXON�� ZD� ODKX� O��DPG�� \X�\m�ZD

\XPmWX� ZD� +XZD� rDOd��NXOOL�VKD\
LQ

TDGmU�

6XE�dQD� 5DEEm\L� ��r$Om\L� O�$rOD�O�

:DKKdE�

��� 'Xrd
� �KHUH� RQH� PD\� PDNH� DQ\

VXSSOLFDWLRQ�RQH�ZLVKHV��

����$O�)dWL�DK� >%HJLQQLQJ� ZLWK�@

�$OOdKXPPD� �DOOL� rDOd

0X�DPPDGLQ� ZD� rDOd� � dOL

0X�DPPDGLQ�ZD�VDOOLP��

%LVPL�/OdKL�U�5D�PdQL�U�5D�mP

���� ÔDOdWX� O�-DQd]DK�rDQL�O�*Kd
LEmQ�

>)XQHUDO�3UD\HU�IRU�WKH�$EVHQW@��� �

)DrWDELUw� \d�wOL�O�DE�dU��,QQd�OL�/OdKL

ZD�LQQd�LOD\Km�UdMLrwQ�

ÔDOdWX� ��MDQd]DWL� rDQL� O�JKd
LEmQ

DOODGKmQD� LQWDTDOw� LOd�UD�PDWL�/OdKL

PLQ� XPPDWL� 0X�DPPDG�� ÔDOO�

$OOdKX�rDOD\Km�ZD�VDOODP��H��
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)LUVW�WDNELU���$OODK� LV�*UHDWHVW��*ORU\�DQG
SUDLVH� EH� WR� <RX�� 2� P\� *RG���*UHDW�LV
<RXU� SUDLVH��EOHVVHG�LV�<RXU�QDPH��<RXU
*UHDWQHVV� LV� ([DOWHG�� DQG�<RXU�3UDLVH�LV
6XEOLPH�DQG�WKHUH�LV�QR�JRG�EXW�<RX�

6HFRQG�WDNELU���$OODK� LV� *UHDWHVW�
2� $OODK�� � %OHVVLQJV� EH� XSRQ
0X�DPPDG� DQG� WKH� IDPLO\� RI
0X�DPPDG�� DV� \RX� KDYH� EOHVV
$EUDKDP� DQG� WKH� IDPLO\�RI�$EUDKDP�
7UXO\�� <RX� DUH� $OO�/DXGDEOH�� $OO�
*ORULRXV�� �2�$OODK���%OHVVLQJV�EH�XSRQ
0X�DPPDG� DQG� WKH� IDPLO\� RI
0X�DPPDG�� DV� \RX� KDYH� EOHVVHG
$EUDKDP� DQG� WKH� IDPLO\�RI�$EUDKDP�
7UXO\�� <RX� DUH� $OO�/DXGDEOH�� $OO�
*ORULRXV�

7KLUG�WDNELU����$OODK�LV�*UHDWHVW�
2� $OODK�� )RUJLYH� RXU� OLYLQJ� DQG� RXU
GHDG�� WKRVH� SUHVHQW� DQG� DEVHQW�� RXU
\RXQJ� DQG�RXU�ROG��PDOH�DQG�IHPDOH��2
$OODK�� 7R� WKRVH� RI�XV�ZKRP�\RX�KDYH
JLYHQ� OLIH��PDNH�WKHP�OLYH�DFFRUGLQJ�WR
WKH� GLQ� RI� ,VODP�� DQG�ZKRVRHYHU�GLHV�
PDNH�KLP�GLH�LQ�IDLWK��2�$OODK��)RUJLYH
WKHP� DQG� KDYH� PHUF\� RQ� WKHP�� � 2
$OODK�� � 'R� QRW� GHQ\� XV� WKHLU� UHZDUG
>DQG@� GR� QRW� OHDG� XV� DVWUD\�DIWHU�WKHP
>L�H��DIWHU�WKHLU�GHDWK@�

)RXUWK�WDNELU���$OODK�LV�*UHDWHVW�
3HDFH� EH� XSRQ� \RX� DQG� WKH� PHUF\�RI
$OODK���WR�WKH�ULJKW��
3HDFH� EH� XSRQ� \RX� DQG� WKH� PHUF\�RI
$OODK���WR�WKH�OHIW��

)LUVW�WDNEmU���$OOdKX�DNEDU�
6XE�dQDN� �$OOdKXPPD�� ZD� EL�
�DPGLND�� ZD� WDEdUDND�VPXND� ZD
WDrdOd� MDGGXND��ZD�MDOOD�WKDQdrXND��ZD
Od�LOdKD�JKD\UXN�

6HFRQG�WDNEmU��$OOdKX�DNEDU�
$OOdKXPPD� �DOOL� rDOd��0X�DPPDGLQ
ZD� rDOd� � dOL� 0X�DPPDG�� NDPd
�DOOD\WD� rDOd� � ,EUdKmP�� ZD� rDOd� � dOL
,EUdKmP�� LQQDND� �DPmGXQ� 0DMmG�
$OOdKXPPD� EdULN�rDOd��0X�DPPDGLQ
ZD� rDOd� � � dOL� 0X�DPPDG�� NDPd
EdUDNWD� rDOd� � ,EUdKmP�� ZD� rDOd� � dOL
,EUdKmP��LQQDND��DPmGXQ�0DMmG�

7KLUG�WDNEmU���$OOdKX�DNEDU�
$OOdKXPPD� JKILU� OL�� �D\\LQd� ZD
PD\\LWLQd�� ZD�VKdKLGLQd��ZD�JKd'LELQd�
ZD� kDJKmULQd�� ZD� NDEmULQd�� ZD
GKDNDULQd�� ZD� XQWKdQd�� $OOdKXPPD
PDQ� D�\D\WDKw� PLQQd��ID�D�\mKm�rDOD�O�
,VOdP�� ZD� PDQ�WDZDIID\WDKw�PLQQd��ID
WDZDIIdKw� rDOD� � O�µPdQ�� $OOdKXPPD�
JKILU�ODKXP�ZD�U�DPKXP�
$OOdKXPPD� Od�WD�ULPQd�DMUDKXP�ZD
Od�WDIWLQQd�EDrGDKXP�

)RXUWK�WDNEmU���$OOdKX�DNEDU�
$V�6DOdPX� rDOD\NXP� ZD� UD�PDWX�
/OdK����WR�WKH�ULJKW��
$V�6DOdPX� rDOD\NXP� ZD� UD�PDWX�
/OdK����WR�WKH�OHIW��
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���� �6XSSOLFDWLRQ����2�$OODK��)RUJLYH

RXU� OLYLQJ� DQG� KDYH� PHUF\� RQ� RXU

GHDG�� DQG� FXUH� RXU� VLFN�� E\� WKH

VDQFWLW\�RI�WKH�)dWL�DK�

�������UDNDrdW�$ZZdEmQ���������������

�����7HVWLPRQ\�RI�IDLWK�

,� EHDU� ZLWQHVV�WKDW�WKHUH�LV�QR�JRG�EXW

$OODK� DQG� 0X�DPPDG�LV�+LV�6HUYDQW

DQG�(PLVVDU\���[�����4XLHWO\��%OHVVLQJV

DQG�SHDFH�RI�$OODK�EH�XSRQ�KLP�

�����$VNLQJ�IRU�IRUJLYHQHVV�

,�DVN�$OODK
V�IRUJLYHQHVV������[�

6XSSOLFDWLRQ�

,�DVN�$OODK
V�IRUJLYHQHVV�IRU�HYHU\�VLQ

DQG� GLVREHGLHQFH� DQG� IURP� DOO� WKDW

RSSRVHV� WKH� UHOLJLRQ� RI� ,VODP�� � 2

PRVW�0HUFLIXO�RI�WKH�0HUFLIXO� �

�����6XUD�RI�3URVWUDWLRQ��������

�)LUVW� UHDG� WKH� WDNLQJ�RI�UHIXJH�IURP

6DWDQ��WKH�&XUVHG��WKHQ�WKH�%DVPDODK�

WKHQ� WKH� )dWL�DK�� DQG� WKHQ� SURFHHG

ZLWK�WKH�UHDGLQJ�RI�WKH�VXUD�LWVHOI��

�����6XUD�RI�6LQFHULW\������������[�

�����6XUD�RI�'D\EUHDN�������

�����6XUD�RI�0HQ�������

����'Xrd
����VWDQGLQJ�IDFLQJ�TLEODK�

$OOdKXPPD�JKILU� � D�\dLQd��ZD�U�DP

PDZWdQd�� ZD�VKIL� PDUndQd�� EL

�XUPDWL�O�)dWL�DK�

�������UDNDrdW�$ZZdEmQ�������������

����.DOLPDWX�VK�VKDKdGDK�

$VKKDGX� DQ� Od� LOdKD� LOO�$OOdK�� ZD

DVKKDGX� DQQD� 0X�DPPDGDQ

r$EGXKw� ZD�5DVwOXK����[����4XLHWO\�

ÔDOO�$OOdKX�rDODLKm�ZD�VDOODP�

����,VWLJKIdU�

$VWDJKILUX�/OdK�������[�

'Xrd
�

$VWDJKILUX�/OdKD� PLQ� NXOOL� GKDQELQ

ZD� PDr�m\DWLQ� ZD� PLQ� NXOOL� Pd

\XNKdOLIX� GmQD�O�,VOdP��\d�$U�DPD�U�

5d�LPmQ�

����6wUDWX�V�6DMGDK���������

$rwGKX� EL�/OdKL� PLQD� VK�VKD\�dQL� U�

UDMmP��%LVPL�/OdKL�U�5D�PdQL�U�5D�mP

�WKHQ� UHDG� 6wUDWX�O�)dWL�DK��DQG�WKHQ

6wUDWX�V�6DMGDK��

����6wUDWX�O�,NKOd�������������[�

����6wUDWX�O�)DODT���������

����6wUDWX�Q�1dV��������� �
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�0DJKULE�3UD\HU

������7KHUH�LV�QR�JRG�EXW�$OODK����[��
�DIWHU� WKH� WHQWK���0X�DPPDG� LV� WKH
(PLVVDU\� RI�*RG��EOHVVLQJV�DQG�SHDFH
RI�$OODK��([DOWHG�LV�+H���EH�XSRQ�KLP�

���� ÔDODZdW����%OHVVLQJV�DQG�SHDFH�EH
XSRQ� 0X�DPPDG� DQG� WKH� IDPLO\�RI
0X�DPPDG����[��

,QYRFDWLRQ�� � � %OHVVLQJV��2�P\�/RUG�
DQG� SHDFH� EH� XSRQ� DOO� WKH�SURSKHWV
DQG� (PLVVDULHV�� DQG�RQ�WKH�IDPLO\�RI
HYHU\� RQH�RI�WKHP���3UDLVH�EHORQJV�WR
$OODK��WKH�/RUG�RI�WKH�ZRUOGV�

8SRQ� WKH�PRVW�QREOH�RI�FUHDWXUHV��RXU
0DVWHU�0X�DPPDG��EH�EOHVVLQJV�
8SRQ� WKH�PRVW�SUHIHUUHG�RI�FUHDWXUHV�
RXU�0DVWHU�0X�DPPDG��EH�EOHVVLQJV�
8SRQ� WKH� PRVW� SHUIHFW� RI�FUHDWXUHV�
RXU�0DVWHU�0X�DPPDG��EH�EOHVVLQJV�

%OHVVLQJV� RI� $OODK� �([DOWHG�LV�+H���RI
+LV� DQJHOV�� RI� +LV� SURSKHWV�� RI� +LV
(PLVVDULHV��DQG�RI�DOO�RI�+LV�FUHDWLRQ�EH
XSRQ� 0X�DPPDG� DQG� WKH� IDPLO\� RI
0X�DPPDG�� PD\�WKH�SHDFH�DQG�PHUF\
RI� $OODK� �([DOWHG� LV� +H��� DQG� +LV
EOHVVLQJV� EH� XSRQ�KLP�DQG�XSRQ�WKHP�
0D\� $OODK� WKH�%OHVVHG�DQG�0RVW�+LJK
EH� SOHDVHG� ZLWK�HYHU\�RQH�RI�RXU�0DV�
WHUV�� WKH� &RPSDQLRQV� RI� WKH�(PLVVDU\
RI� $OODK� DQG� ZLWK�WKRVH�ZKR�IROORZHG
WKHP� LQ� H[FHOOHQFH�� >0D\� +H� EH
SOHDVHG@�ZLWK�WKH�HDUO\�LPDPV�RI�LMWLKdG

����/d�LOdKD�LOO�$OOdK����[��
�DIWHU� WKH� WHQWK��� � � 0X�DPPDGXQ
5DVwOX�/OdK�� �DOO�$OOdKX� WDrdOd
rDOD\Km�ZD�VDOODP�

���� � ÔDODZdW�� � $OOdKXPPD��DOOL�rDOd
0X�DPPDGLQ� ZD� rDOd� � dOL
0X�DPPDGLQ�ZD�VDOOLP����[��

'Xrd
�� � ÔDOOL� \d�5DEEL�ZD�VDOOLP�rDOd
MDPmrL� O�$QEL\d
L� ZD� O�0XUVDOmQ��ZD
dOLQ� NXOOLQ� DMPDrmQ�� ZD� O��DPGX� OL�
/OdKL�5DEEL�O�rdODPmQ�

r$Od� DVKUDIL� O�rdODPmQD� 6D\\LGLQd
0X�DPPDGLQL����DOdZdW����H�
r$Od� DInDOL� O�rdODPmQD� 6D\\LGLQd
0X�DPPDGLQL����DOdZdW���H�
r$Od� DNPDOL� O�rdODPmQD� 6D\\LGLQd
0X�DPPDGLQL����DOdZdW��H��

ÔDODZdWX�/OdKL� WDrdOd� ZD
0DOd
LNDWLKm� ZD� $QEL\d
LKm� ZD
5XVXOLK�� ZD� MDPmrL� NKDOTLKm� rDOd
0X�DPPDGLQ� ZD� rDOd� � dOL
0X�DPPDG�� rDOD\Km�ZD�rDOD\KLPX
V�VDOdP�ZD� UD�PDWX�/OdKL� WDrdOd
ZD� EDUDNdWXK�� ZD� UDnL\�$OOdKX
WDEdUDND� ZD� WDrdOd� � rDQ�VdGdWLQd
D��dEL� 5DVwOL�/ODKL� DMPDrmQ�� ZD
rDQL� W�WdELrmQD� ELKLP�EL�L�VdQ��ZD
rDQL� O�DrLPPDWL� O�PXMWDKLGmQD� O�
PdnmQ

�f���FRQWLQXH�



��

� §�Â�ä�m¦�É̈ ���Ï

� � ¨�Â÷�ÎÍ���þMôó¦�M�Ê¤��þ�óÊ¤��   þMôó¦�M�Ê¤��þ�óÊ¤�����20

� �¨Â	Ë¢�àó¦��¾�à�¥�
 �öMô�Ç�ÈÂ�	þ���ô�ß���ó¢�à�«��þMôó¦��Mô�Ï��	þMôó¦�É¾��ÇÈ°��¾�ø�̧ �÷�

� �©¦���ô�Ï  21

 � ¨�Â÷�ÎÍ���öOô�Ç�ÈÂ�
¾�ø�̧ �÷�Ê¾¡���ô�ß�ÈÂ�
¾�ø�̧ �÷���ô�ß�Oò�Ï��ö��Môó¦�
  ¢�ß�É®

 �[	à�ø�³È¢�Lò�ï�Ç¾¡�ÈÂ��[	ô�Ç�Â�m¦�ÈÂ�Ê ¢���¦�ûÈ�¦��Þ�	ø�³���ô�ß��öOô�Ç�ÈÂ���¥È°�¢���Oò�Ï
 �[	ø�ó¢�àó¦�O§È°�	þMôó��¾�ø�k¦�ÈÂ�

 �U��É©¦���ô�Ðó¦�
¾�ø�̧ �÷�¢�û	¾���Ç��[	ø�ó¢�àó¦�Ê»�Â�ËÈ¢���ô�ß
 �U�� É©¦���ô�Ðó¦�
¾�ø�̧ �÷�¢�û	¾���Ç��[	ø�ó¢�àó¦��ò�Ô�ç¢���ô�ß

� �U���É©¦���ô�Ðó¦�
¾�ø�̧ �÷�¢�û	¾���Ç��[	ø�ó¢�àó¦��ò�ø�ïÈ¢���ô�ß�
��ºº�ô�ß�	þ	ì�ô�»��Þ�	ø�³�ÈÂ�	þ	ô�ÇÉ°�ÈÂ�	þ	�¢���¦�ûÈ¢�ÈÂ�	þ	¬�ð	����÷�ÈÂ���ó¢�à�«�	þMôó¦�É©¦���ô�Ï
 ��ó¢�à�«�	þMôó¦��̈ �ø�·È°�ÈÂ�É¿���Èó¦��ö�����ô�ß�ÈÂ�	þ���ô�ß���
¾�ø�̧ �÷�Ê¾¡���ô�ß�ÈÂ�
¾�ø�̧ �÷
�Ê¾�ºº�ÇÈ°�Ê§¢�̧ �ÏÈ¢�¢�ü	«¦È®¢�Ç��ú�ß���ó¢�à�«�ÈÂ�È½È°¢�¦�«��þMôó¦���	ÓÈ°�ÈÂ���þ�«¢�ï�Â�¥�ÈÂ 
��ú�	¾��º�¬�́ �m¦�	̈ �ø	�È�¦��ú�ß�ÈÂ���À¢�È�·���¥�ö���¥��[	à�¥¢�¬ó¦��ú�ß�ÈÂ����[	à�ø�³È¢�	þMôó¦

� �[	Ó¢�m¦



��

0DJKULE�3UD\HU

DQG�ZLWK�WKH�SLRXV�VFKRODUV��DQG�WKH

ULJKWHRXV� VDLQWV��DZOL\D
����DQG�ZLWK

RXU� 6KDLNKV� LQ� WKH� H[DOWHG

1DTVKEDQGL� WDULTD�� PD\� $OODK

�([DOWHG� LV�+H���VDQFWLI\�WKHLU�SXUH

VRXOV�� DQG� LOOXPLQDWH� WKHLU�EOHVVHG

JUDYHV�� �0D\�$OODK��([DOWHG�LV�+H��

UHWXUQ� WR� XV� RI� WKHLU�EOHVVLQJV�DQG �

RYHUIORZLQJ�ERXQW\��DOZD\V���3UDLVH

EHORQJV� WR� $OODK�� WKH� /RUG� RI�WKH

ZRUOG

$O�)dWL�DK�

�����'HGLFDWLRQ���� �>'HGLFDWLQJ�ZKDW

\RX� KDYH� MXVW�UHDG�WR�WKH�VRXOV�RI�WKH

3URSKHWV�DQG�6DLQWV@�

2� $OODK�� � *UDQW� WKDW�WKH�PHULWV�RI

ZKDW�ZH�KDYH�UHDG��DQG�WKH�/LJKW �RI

ZKDW� ZH� KDYH� UHFLWHG�� DUH

>FRQVLGHUHG@� DQG� RIIHULQJ� DQG�JLIW

IURP� XV� WR� WKH� VSLULW� >UXK@� RI�RXU

3URSKHW� 0X�DPPDG��H���DQG�WR�WKH

VSLULWV� RI� WKH� SURSKHWV�� DQG� WKH

VDLQWV�� HVSHFLDOO\�WKH�VSLULW�RI�6KDK

1DTVKEDQG�� DQG� RXU� 6KDLNK�

$EG$OODK� G�'DJKLVWDQL�� DQG� WR

>WKRVH�ZKR�DUH@�WKH�ULJKWHRXV���

�����$O�)dWL�DK�

ZD�rDQL���rXODPd
L�O�PXWWDTTmQ��ZD

rDQL� O�$ZOL\d
L� ���dOL�mQ�� ZD�rDQ

0DVKdLNKLQd� IL� ���DUmTDWL� Q�

1DTVKEDQGm\DWL� O�r�Om\DK��TDGGDV�

$OOdKX� WDrdOd� DUZd�DKXPX� ]�

]DNm\DK�� ZD�QDZZDU�$OOdKX�WDrdOd

DnUL�DWDKXPX� O�PXEdUDNDK�� ZD


DrdG�$OOdKX� WDrdOd� rDOD\Qd� PLQ

EDUDNdWLKLP� ZD� IX\wndWLKLP

Gd
LPDQ�� ZD� O��DPGX� OL�/OdKL

5DEEL�O�rdODPmQD

$O�)dWL�DK�

����,KGd
���� �>'HGLFDWLQJ�ZKDW�\RX

KDYH� MXVW� UHDG� WR�WKH�VRXOV�RI�WKH

3URSKHWV�DQG�6DLQWV@�

$OOdKXPPD� EDOOLJK� WKDZdED� Pd

TDUD
QdKw� ZD� QwUD�Pd�WDODZQdKw�

KDG\DWDQ� ZD� ZDVmODWDQ� PLQQd�LOd

Uw�L� 1DEm\LQD�0X�DPPDG��ÔDOOD�

/OdKX� rDOD\Km� ZD� VDOODP�� ZD�LOd

DUZd�L� O�$QEL\d
L� ZD� O�$ZOL\d
�

NKd�kDWDQ� LOd� Uw�L� 6KdK

1DTVKEDQG� ZD� 6KD\NKLQd�r$EGL�

/OdKL� G�'dJKLVWdQm�� ZD� ��

�LGGmTL\wQ���

����$O�)dWL�DK�
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ÔDOdWX�O�r,VKD


����&DOO�WR�SUD\HU�

����'XrD
�IRU�WKH�FDOO�WR�SUD\HU�

����)RXU�VXQQD�UDNDrdW�

��� 7HVWLPRQ\�RI�IDLWK���,�EHDU�ZLWQHVV

WKDW� WKHUH� LV� QR� JRG� EXW� $OODK� DQG

0X�DPPDG� LV� � +LV� 6HUYDQW� DQG

(PLVVDU\�� >�:KLVSHUHG���0D\� $OODK

EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�@���[�

����$VNLQJ�IRU�IRUJLYHQHVV�

,�DVN�$OODK
V�IRUJLYHQHVV������[�

����6XUDWX�O�,NKOd��������������[�

*ORU\� EH� WR� <RXU� /RUG��WKH�/RUG�RI

3RZHU�� �:KR� WUDQVFHQGV�� DOO� ZKLFK

SHRSOH� DVFULEH� WR�+LP�$QG�SHDFH�EH

XSRQ� WKH� (PLVVDULHV���3UDLVH�EHORQJV

WR�$OODK��WKH�/RUG�RI�WKH�:RUOGV�

����6XSSOLFDWLRQ�

+RQRXU�EH�WR�WKH�3URSKHW��H���DQG�KLV

IDPLO\�� DQG� KLV� GLVWLQJXLVKHG

&RPSDQLRQV�� � $QG�WR�RXU�6KDLNKV�LQ

WKH� H[DOWHG� 1DTVKEDQGL� WDULTD�

SDUWLFXODUO\� WKH� VSLULW� RI�WKH�,PDQ�RI

WKH�WDULTD��WKH�*KDZWK�DO��NKDOmTDK�

����$GKdQ�

����'Xrd
�IRU��DGKdQ�

����)RXU�VXQQDK�UDNDrdW�

�����.DOLPDWX�VK�6KDKdGDK�

$VKKDGX� DQ� Od� LOdKD� LOO�$OOdK�� ZD

DVKKDGX� DQQD� 0X�DPPDGDQ

r$EGXKw� ZD� 5DVwOXK�� � >�4XLHWO\��

ÔDOO�$OOdKX�rDODLKm�ZD�VDOODP�@���[�

����,VWLJKIdU�

$VWDJKILUX�/OdK����O��[�

����6wUDWX�O�,NKOd��������������[�

6XE�dQD� 5DEELND�� 5DEEL� O�rL]]DWL

rDPPd� \D�LIwQ�� ZD� VDOdPXQ� rDOd� O�

PXUVDOmQ� ZD� O��DPGX� OL�/OdKL�5DEEL

O�rdODPmQ�

�����'Xrd
�

,Od� VKDUDIL� Q�1DEm\L� �ÔDOOD�/OdKX

rDOD\Km�ZD�VDOODP��ZD�dOLKm�ZD��D�ELKL

O�NLUdP�� ZD� LOd� 0DVdLNKLQd� IL� ��

�DUmTDWL� Q�1DTVKEDQGm\DWL� O�r�Om\DK�

NKd�DWDQ� LOd� Uw�L�LPdPL����DUmTDWL�ZD

*KDZWKL�O�NKDOmTDK�������������&RQWLQXH�
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r,VKD
�3UD\HU

6KDK� %DKD
XGGLQ� 1DTVKEDQG
0X�DPPDG� DO�8ZD\V� DO�%XNKDUL��DQG
WR� RXU� 0DVWHU�� 6XOWDQ� DO�$ZOL\D
�
6KDLNK� $EG$OODK� DO�)D
L]� DG�
'DJKLVWDQL�� DQG� WR�DOO�RXU�PDVWHUV��DQG
>WKRVH�ZKR�DUH@�ULJKWHRXVf$O�)dWL�DK�

�����6HFRQG�FDOO�WR�SUD\HU�

����)RXU�IDUn�UDNDrdW�

�2SWLRQDO��� 7KHUH� LV� QR� JRG� EXW� $OODK�
��[�� 0X�DPPDG� LV� WKH� (PLVVDU\�RI
$OODK� >�:KLVSHUHG���0D\�$OODK�EOHVV
KLP�DQG�JUDQW�KLP�SHDFH�@

$VNLQJ�IRU�IRUJLYHQHVV�
,� DVN� IRUJLYHQHVV� IURP� $OODK
$OPLJKW\�� 7KHUH� LV� QR� JRG� EXW�+H�
WKH� /LYLQJ��WKH�6HOI�6XEVLVWLQJ��DQG�,
WXUQ�LQ�UHSHQWDQFH�WR�+LP����[�
2U����,�DVN�$OODK
V�IRUJLYHQHVV����[�

,QYRFDWLRQ�� �2�$OODK���<RX�DUH�3HDFH
DQG� IURP�<RX�FRPHV�3HDFH���%OHVVHG
DQG� ORIW\�DUH�<RX��2�/RUG�RI�0DMHVW\
DQG� %RXQW\�� � 7KHUH� LV� QR� JRG� EXW
$OODK�� �+H�LV�2QH��QR�SDUWQHU�KDV�+H�
+LV� LV� WKH� .LQJGRP� DQG� +LV� LV� DOO
SUDLVH�� DQG� +H� LV� RYHU� DOO� WKLQJV
SRZHUIXO�� � :H� KDYH� KHDUG� DQG
REH\HG�� � <RXU� IRUJLYHQHVV�� 2� RXU
/RUG���<RXUV�LV�RXU�GHVWLQ\�

������7ZR�VXQQDK�DQG�WZR�QDIO�UDNDrdW
ZLWK�RQO\�RQH�WDVOmP����������

6KdK� %DKd
XGGmQ� 1DTVKEDQGL
0X�DPPDGLQL� O�8ZD\Vm\L�O�%XNKdUm
ZD� LOd� 0DZOdQd� 6X��dQL� O�$ZOL\d

6KDLNK� r$EGL�/OdKL� O�)d
L]L� G�
'dJKLVWdQm�� ZD� Vd
LUL� VdGdWLQd� ZD���
ÔLGGmTL\\LXQ�f�$O�)dWL�DK�

�����,TdPDK�

�����)RXU�IDUn�UDNDrdW�

�2SWLRQDO�����/d�LOdKD�LOOD�/OdKX����[�
�0X�DPPDGXU��5DVwOX�/OdK�
>�:KLVSHUHG��� ÔDOOD�/OdKX� rDOD\Km� ZD
VDOODP�@

,VWLJKIdU�
$VWDJKILUX�/OdKD� O�r$ÙmPD� O�ODGKm�Od
LOdKD� LOOd� +XZZD�O��D\\X�O�4D\\wP
ZD�DWwEX�LOD\K����[�

2U����$VWDJKILUX�/OdK����[�

'Xrd
�� � $OOdKXPPD� DQWD�V�VDOdP�ZD
PLQND� V�VDOdP�� WDEdUDNWD� ZD
WDrdOD\WD�� \d� 'KD�O�-DOdOL�ZD�L�,NUdP�
/d� LOdKD� LOO�$OOdKX�� ZD�GDKw� Od
VKDULND� ODK�� /DKX� O�PXON��ZD�ODKX�O�
�DPGX�� ZD� +XZD� rDOd���NXOOL�VKD\
LQ
TDGmU�� 6DPLrQd� ZD� D�DrQd�
JKXIUdQDND�� 5DEEDQd�� ZD� LOD\ND� O�
PD�mU�

���� � 7ZR� VXQQDK� DQG�WZR�QDIO�UDNDrdW
ZLWKRXW��VDOdP��DIWHU�WKH�ILUVW�WZR�������
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�����:LWU�SUD\HU�����UDNDrdW��

4XQXW�SUD\HU�����$OODK�LV�*UHDWHVW�
2� $OODK�� � 7R�<RX�DORQH�ZH�SUD\�IRU
VXFFRXU�� IRU� JXLGDQFH�� DQG
IRUJLYHQHVV�� � $QG� WR�<RX�ZH�WXUQ�LQ
UHSHQWDQFH�� :H� EHOLHYH� LQ� <RX�DQG
WUXVW� LQ� <RX� DQG� SUDLVH� <RX� E\�DOO
WKDW� LV� JRRG�� �:H�WKDQN�<RX�DQG�DUH
QRW� XQJUDWHIXO���:H�UHPRYH�DQG�OHDYH
WKRVH� ZKR�VLQ�DJDLQVW�<RX���2�$OODK�
:H� VHUYH� RQO\� <RX�� DQG�WR�<RX�ZH
SUD\� DQG� SURVWUDWH��DQG�WRZDUGV�<RX
ZH� UDQ� DQG� ZH� VWULYH�� :H�KRSH�IRU
<RXU� 0HUF\� DQG� IHDU�<RXU�FKDVWLVH�
PHQW�� IRU�� WUXO\�� <RXU� VHYHUH
SXQLVKPHQW� ZLOO� EHIDOO� WKH� GLV�
EHOLHYHUV�� $OODK
V�EOHVVLQJV�DQG�SHDFH
EH�XSRQ�WKH�3URSKHW�DQG�KLV�IDPLO\�
$OODKX�DNEDU����*R�LQWR�UXNrX��

���� � �$IWHU�WKH�VDOXWDWLRQV�RU�WDVOmP��
%OHVVLQJV�XSRQ�RXU�3URSKHW�
,� DVN� $OODK
V� IRUJLYHQHVV�� *ORU\� EH�WR
$OODK�� 3UDLVH� EH� WR�$OODK���7KHUH�LV�QR
JRG� EXW� $OODK� Ö�DQG�$OODK�LV�*UHDWHVW�
7KHUH� LV�QR�SRZHU�DQG�QR�VWUHQJWK�VDYH
LQ�$OODK���$OO�+LJK�DQG�$OPLJKW\�

����5HFLWH�
���������DQG�WKH�7KURQH�9HUVH����������

����7DVEm����JORULILFDWLRQ��
*ORU\�EH�WR�<RX��2�$OPLJKW\��*ORU\
EH�WR�$OODK�
*ORU\�EH�WR�$OODK�����[�

�����ÔDOdWX�O�:LWU�����UDNDrdW��

4XQwW�SUD\HU�����$OOdKX�DNEDU�
$OOdKXPPD� LQQd� QDVWDrmQXND� �ZD
QDVWDKGmND�� ZD� QDVWDJKILUXND� �ZD
QDWwEX� LOD\ND��� ZD�QX
PLQX�ELND��ZD
QDWDZDNNDOX� rDOD\ND�� ZD� QXWKQm
rDOD\ND� O�NKD\UD� �NXOODKd��� ZD
QDVKNXUXND� ZD� Od� QDNIXUXND�� ZD
QDNKODrX�ZD�QDWUXNX�PDQ�\DIMXUXN �
$OOdKXPPD� L\\dND� QDrEXGX�� ZD
ODND� QX�DOOL� ZD�QDVMXGX��ZD�LOD\ND
QDVrd� ZD� QD�ILGX�� ZD� QDUMw
UD�PdWDND�� ZD� QDNKVKd�rDGKdEDND�
LQQD� rDGKdEDND� O�MLGGD� EL�O�NXIIdUL
PXO�LT�
:D� �DOO�$OOdKX�rDOd���Q�1DEL\\L�ZD
rDOd��dOLKL�ZD�VDOODP�
$OODKX�DNEDU�
�*R�LQWR�UXNrX��

������$IWHU�WKH�VDOXWDWLRQV��
r$Od��5DVwOLQD����DOdZdW�
$VWDJKILUX�/OdK�� 6XE�dQ�$OOdKL�� ZD
O��DPGX� OL�/OdKL�� ZD� Od� LOdKD� LOO�
$OOdKX� Z�$OOdKX� DNEDU��ZD�Od��DZOD
ZD�Od�TXZZDWD�LOOd�EL�/OdKL�O�r$Om\L�O�
r$ÙmP�

����5HFLWH�
��������DQG��\DWX�O�.XUVm����������

����7DVEm��
6XE�dQDND� \d� r$ÙmP�� 6XE�dQ�
$OOdK�
6XE�dQ�$OOdK�������[�
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)RU�WKH�JLIW�RI�,VODP��WKH�QRELOLW\�RI
LPDQ��DOZD\V��SUDLVH�EH�WR�$OODK�
3UDLVH�EH�WR�$OODK������[�

([DOWHG�LQ�+LV�$IIDLU��DQG�WKHUH�LV�QR
JRG�EXW�+H��$OODK�LV�*UHDWHVW�
$OODKX�DNEDU�������[�

7KHUH� LV� QR� JRG� EXW� $OODK�� � +H� LV
2QH�� QR� SDUWQHU� KDV� +H�� �+LV�LV�WKH
.LQJGRP� � DQG� DOO�SUDLVH���+H�EULQJV
WR� OLIH� DQG� PDNHV� WR� GLH�� DQG�+H�LV
RYHU� DOO� WKLQJV�SRZHUIXO��*ORU\�EH�WR
P\� /RUG�� $OO�+LJK�� 6XSUHPH�� 0RVW
0XQLILFHQW�

�����6XSSOLFDWLRQ�

����$O�)dWL�DK�

�����7HVWLPRQ\�RI�IDLWK�
,�EHDU�ZLWQHVV�WKDW�WKHUH�LV�QR�JRG�EXW
$OODK�DQG�0X�DPPDG�LV�+LV�6HUYDQW
DQG�(PLVVDU\����[����:KLVSHUHG���0D\
$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�

�����$VNLQJ�IRU�IRUJLYHQHVV�
,�DVN�$OODK
V�IRUJLYHQHVV������[�

�����6XSSOLFDWLRQ�
,�DVN�$OODK
V�IRUJLYHQHVV�IRU�HYHU\�VLQ
DQG�GLVREHGLHQFH�DQG�IURP�DOO�WKDW
RSSRVHV�WKH�UHOLJLRQ�RI�,VODP� ��
2�PRVW�0HUFLIXO�RI�WKH�0HUFLIXO�

r$Od� � QLrPDWL� O�,VOdP�� ZD� VKDUDIL�O�
µPdQ��Gd
LPDQ�O��DPGX�OL�/OdK�
$O��DPGX�OL�/OdK�������[�

7DrdOd��VKd
QXKw��ZD�Od�LOdKD�JKD\UXK�
$OOdKX�DNEDU�
$OOdKX�DNEDU�������[�

$OOdKX� DNEDU� NDEmUDQ�� ZD� O��DPGX� OL�
/OdKL� NDWKmUDQ�� ZD� VXE�dQ�$OOdKL
EXNUDWDQ� ZD� DVmOd�� /d� LOdKD� LOO�$OOdK
ZD�GDKw� Od� VKDUmND� ODK�� � ODKX���PXON�
ZD� ODKX� O��DPGX�� \X�\m� ZD�\XPmW��ZD
+XZD�rDOd���NXOOL�VKD\
LQ��TDGmU��6XE�dQD
5DEEm\L�O�r$�m\L�O�$�rOd��O�:DKKdE�

�����'Xrd
�

�����$O�)dWL�DK� �

�����6KDKdGDWD\Q�
$VKKDGX� DQ� Od� LOdKD� LOO�$OOdK�� ZD
DVKKDGX� DQQD� 0X�DPPDGDQ�r$EGXKw
ZD� 5DVwOXK� ��[��� �:KLVSHUHG��� ÔDOOD�
/OdKX�rDOD\Km�ZD�VDOODP�

����,VWLJKIdU�
$VWDJKILUX�/OdK�����O��[�

�����'Xrd
�
$VWDJKILUX�/OdKD�O�r$ÙmP��PLQ�NXOOL
GKDQELQ�ZD�PDr�m\DWLQ�ZD�PLQ�NXOOL
Pd�\XNKdOLIX�GmQD�O�,VOdP�
\d�$U�DPD�U�5d�LPmQ�
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���� 6wUDW� DO�0XON�� 7KH� &KDSWHU� RI

6RYHUHLJQW\������

�)LUVW� UHDG� WKH� WDNLQJ�RI�UHIXJH�IURP

6DWDQ��WKH�&XUVHG��WKHQ�WKH�%DVPDODK�

WKHQ� WKH� )dWL�DK� DQG� WKHQ� SURFHHG

ZLWK�WKH�UHDGLQJ�RI�WKH�VXUD�LWVHOI�� ���

�����6XUD�RI�6LQFHULW\����������[�� �

�����6XUD�RI�'D\EUHDN�������

�����6XUD�RI�0HQ�������

�����7KHUH�LV�QR�JRG�EXW�$OODK�����WLPHV��

��DIWHU� WKH� WHQWK��� �0X�DPPDG�LV�WKH

(PLVVDU\�RI�*RG��EOHVVLQJV�DQG�SHDFH

RI� $OODK� �([DOWHG� LV� +H��� EH� XSRQ

KLP�

�����%OHVVLQJV�

%OHVVLQJV� DQG� SHDFH� EH� XSRQ

0X�DPPDG� DQG� WKH� IDPLO\� RI

0X�DPPDG����[��

�����,QYRFDWLRQ�

%OHVVLQJV�� 2� P\� /RUG�� DQG� SHDFH� EH

XSRQ� DOO� WKH� SURSKHWV� DQG�(PLVVDULHV�

DQG� RQ�WKH�IDPLO\�RI�HYHU\�RQH�RI�WKHP�

3UDLVH�WR�$OODK��WKH�/RUG�RI�WKH�ZRUOGV�

���� 6wUDW� DO�0XON�� 7KH� &KDSWHU� RI

6RYHUHLJQW\������

$rwGKX� EL�/OdKL� PLQD�VK�VKD\�dQL�U�

UDMmP�� %LVPL�/OdKL� U�5D�PdQL� U�

5D�mP�� �7KHQ� UHDG�6wUDWX�O�)dWL�DK�

DQG��6wUDW��DO�0XON�   12�

����6wUDWX�O�,NKOd�����������[��

����6wUDWX�O�)DODT��������

����6wUDWX�Q�1dV��������

�����/d�LOdKD�LOO�$OOdK������WLPHV��

�DIWHU� WKH� WHQWK��� � 0X�DPPDGDQ�5DVw

OX�/OdK�� �DOO�$OOdKX�WDrdOd��rDOD\Km�ZD

VDOODP�

����ÔDODZdW�

$OOdKXPPD� �DOOL�rDOd���0X�DPPDGLQ

ZD� rDOd� ��dOL�0X�DPPDGLQ�ZD�VDOOLP

���[��

����'Xrd
�

ÔDOOL� \d� 5DEEL�ZD�VDOOLP�rDOd���MDPmrL

O�$QEL\d
L� ZD� O�0XUVDOmQ�� ZD� dOLQ

NXOOLQ� DMPDrmQ�� ZD� O��DPGX� OL�/OdKL

5DEEL�O�rdODPmQ�
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8SRQ� WKH� PRVW� � QREOH�RI�FUHDWXUHV��RXU
0DVWHU��0X�DPPDG��EH�EOHVVLQJV��H��
8SRQ� WKH�PRVW�SUHIHUUHG�RI�FUHDWXUHV��RXU
0DVWHU�0X�DPPDG��EH�EOHVVLQJV��H��
8SRQ� WKH� PRVW� SHUIHFW�RI�FUHDWXUHV��RXU
0DVWHU�0X�DPPDG��EH�EOHVVLQJV��H��

%OHVVLQJV� RI� $OODK� �([DOWHG�LV�+H�����RI
+LV� DQJHOV�� RI� +LV� SURSKHWV�� RI� +LV
(PLVVDULHV� DQG� RI�DOO�RI�+LV�FUHDWLRQ�EH
XSRQ� 0X�DPPDG� DQG� WKH� IDPLO\� RI
0X�DPPDG�� PD\� WKH� SHDFH�DQG�PHUF\
RI� $OODK� � �([DOWHG� LV� +H��� DQG� +LV
EOHVVLQJV� EH� XSRQ� KLP� DQG�XSRQ�WKHP�
0D\� $OODK� WKH� %OHVVHG�DQG�0RVW�+LJK
EH� SOHDVHG� ZLWK� HYHU\� RQH� RI� RXU
0DVWHUV�� WKH� &RPSDQLRQV� RI� WKH
(PLVVDU\� RI� $OODK�� DQG�ZLWK�WKRVH�ZKR
IROORZHG� WKHP� LQ� H[FHOOHQFH� �LKVDQ��
>0D\� +H� EH� SOHDVHG@� ZLWK� WKH� HDUO\
LPDPV� RI� LMWLKDG�� DQG� ZLWK� WKH� SLRXV
VFKRODUV�� DQG� WKH� ULJKWHRXV� VDLQWV
�DZOL\D
��� DQG� ZLWK� RXU� 6KDLNKV� LQ�WKH
H[DOWHG� 1DTVKEDQGL� WDULTD�� PD\� $OODK
�([DOWHG� LV� +H��� VDQFWLI\� WKHLU� SXUH
VRXOV�� DQG� LOOXPLQDWH� WKHLU� EOHVVHG
JUDYHV�� � 0D\� $OODK� �([DOWHG� LV� +H��
UHWXUQ� WR� XV� RI� WKHLU� EOHVVLQJV� DQG
RYHUIORZLQJ� ERXQW\�� DOZD\V�� � 3UDLVH
EHORQJV�WR�$OODK��WKH�/RUG�RI�WKH�ZRUOGV
$O�)dWL�DK�

�����'HGLFDWLRQ���6HH�SJ�����

�����$O�)dWL�DK�

�r$Od� � DVKUDIL� O�rdODPmQD� 6D\\LGLQd
0X�DPPDGLQL����DOdZdW��H��
r$Od� � DInDOL� O�rdODPmQD� 6D\\LGLQd
0X�DPPDGLQL����DOdZdW��H��
r$Od� DNPDOL� O�rdODPmQD� 6D\\LGLQd
0X�DPPDGLQL����DOdZdW��H��

ÔDODZdWX�/OdKL� 7DrdOd� ZD
0DOd
LNDWLKm� ZD� $QEL\d
LKm� ZD
5XVXOLK�� ZD� MDPmrL� NKDOTLKL� rDOd
0X�DPPDGLQ� ZD� rDOd� � �OL
0X�DPPDG� $OD\Km� ZD�rDOD\KLPX�V�
6DOdP� ZD� 5D�PDWX�/OdKL� ZD
EDUDNdWXK�� :D�UDnL\D�/OdKX�WDEdUDND
ZD� WDrdOd�rDQ�VdGdWLQd�$��dEL�5DVwOL�
/OdKL� DMPDrmQ�� ZD�rDQL�W�7dELrmQD�EL�
KLP� EL�,�VdQ�� ZD� rDQL� O�$
LPPDWL
O�0XMWDKLGmQD� O�0dnmQ�� ZD� rDQL
O�rXODPd
L� O�0XWWDTmQ�� ZD� rDQL
O�$ZOL\d
� ���dOL�mQ�� ZD� rDP�
0DVKdLNKLQd� IL� ���DUmTDWL� Q�
1DTVKEDQGm\DWL� O�r�Om\DK�� 4DGGDVD�
/OdKX�7DrdOd�DUZd�DKXPX�]�]DNm\DK
:D� QDZZDUD�/OdKX� WDrdOd� DnUL�D�
WDKXPX�O�PXEdUDNDK��ZD�
DrdGD�/OdKX
WDrdOd� rDOD\Qd� PLQ� EDUDNdWLKLP� ZD
IX\wndWLKLP� Gd
LPDQ��ZD�O��DPGX�OL�
/OdKL�5DEEL�O�rdODPmQ
$O�)dWL�DK�

����,KGd
���6HH�SJ�����

����$O�)dWL�DK�
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���$GKdQ�

>1RWH� WKH� DGGLWLRQ� RI� WKH� VHQWHQFH�

$���DOdWX� NKD\UXQ� PLQD� Q�QDZP�

��[��DIWHU��D\\D�rDOD�O�IDOd��@

����'XrD
�IRU��DGKDQ�

����7ZR�VXQQD�UDNDrdW�

���7HVWLPRQ\�RI�IDLWK�
,� EHDU� �:LWQHVV� WKDW� WKHUH�LV�QR�JRG
EXW� $OODK� DQG� 0X�DPPDG� LV� +LV
6HUYDQW� DQG� (PLVVDU\� ��[��� 0D\
$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH

7KH� SHUIRUPDQFH� RI� SUD\HU�� WKH
SD\PHQW� RI� DOPV�� WKH� IDVW� LQ
5DPDGDQ�� WKH� 3LOJULPDJH� WR� WKH
+RXVH� DUH� WUXH��,�GHFODUH�P\�EHOLHI
LQ� $OODK�� +LV� DQJHOV�� +LV� %RRNV�
+LV� (PLVVDULHV� DQG� WKH� 'D\� RI
-XGJHPHQW�� DQG�LQ�'HVWLQ\��ERWK�LWV
JRRG� DQG� HYLO� EHLQJ� IURP� $OODK�
([DOWHG� LV� +H�� 0D\� WKH� WUXWK� RI
ZKDW�,�VD\�EH�DFFHSWHG��2�/RUG�

:H� KDYH� FRPPHQGHG� WKHVH� WZR
WHVWLPRQLDOV� WR�\RXU�VDIHNHHSLQJ���
(PLVVDU\� RI� $OODK��7KH\�DUH�IRU�XV
D� WUXVW�RQ�WKH��'D\�RI�-XGJHPHQW���
\RX� ZKR� ZHUH� VHQW� E\��([DOWHG�LV
+H���DV�D�PHUF\�WR�WKH�ZRUOG�

���$GKdQ�

>1RWH� WKH� DGGLWLRQ� RI� WKH� VHQWHQFH�

$���DOdWX� NKD\UXQ� PLQD� Q�QDZP �

��[��DIWHU��D\\D�rDOD�O�IDOd��@

���'Xrd
�IRU��DGKdQ�

���7ZR�VXQQDK�UDNDrdW� �

���.DOLPDWX�VK�VKDKdGDK�
$VKKDGX� DQ� Od� LOdKD� LOO�$OOdK�� ZD
DVKKDGX� DQQD� 0X�DPPDGDQ
r$EGXKw�ZD�5DVwOXK���[��
ÔDOOD�/OdKX�rDOD\Km�ZD�VDOODP�

,TdPDWX� ���DOdWL��ZD�mWd
X�]�]DNdWL�
ZD� �DZPX�5DPDndQD��ZD��DMMX���
ED\WL��DTT�
�PDQWX� EL�/OdKL�ZD�0DOd
LNDWLKm
ZD� NXWXELKm� ZD� 5XVXOLKm� ZD
O�\DZPL� O�dNKLUL�� ZD�EL�O�TDGUL�
NKD\ULKm� ZD� VKDUULKm�PLQ�$OOdKL
WDrdOd�� �DTTXQ�� TDEwOXQ�� \d
5DEE�

$ZGDrQd� KdWDLQL�O�NDOLPDWDLQL�VK�
VKDKdGDWDLQL� rLQGDND� \d� 5DVwOD�
/OdK�� ZDKL\D� ODQd� ZDGmrDWXQ
\DXPD� O�TL\dPDWL�\d�PDQ�DUVDODKX
�/OdKX� WDrdOd� UD�PDWDQ� OL�O�
rdODPmQ�
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��� � *ORU\� EH� WR� *RG�DQG�WR�+LP�EH
SUDLVH��*ORU\�EH�WR�$OODK�$OPLJKW\�
,�DVN�$OODK
V�IRUJLYHQHVV������[��
�DIWHU����WK�WLPH��� ,� DVN�$OODK�$OPLJKW\sV
IRUJLYHQHVV� IURP� HYHU\� VLQ� DQG
GLVREHGLHQFH� DQG�IURP�DOO�WKDW�RSSRVHV
WKH� UHOLJLRQ� RI� ,VODP�� IURP� � DOO� WKDW
RSSRVHV� WKH�/DZ��IURP�DOO�WKDW�RSSRVHV
WKH� 3DWK��IURP�DOO�WKDW�RSSRVHV�5HDOLVDWLRQ�
IURP� � DOO� WKDW� RSSRVHV� WKH�7UXWK��IURP�DOO
WKDW� RSSRVHV� ILUP� � LQWHQWLRQ�� 2� PRVW
0HUFLIXO�RI�WKH�0HUFLIXO�

��� �,�DVN�$OODK�$OPLJKW\
V�IRUJLYHQHVV
DQG�WXUQ�WR�+LP�LQ�UHSHQWDQFH�����[��
�DIWHU� ���WK�WLPH�����7KH�UHSHQWDQFH�RI
D� VODYH� ZKR� KDV� RSSUHVVHG� KLPVHOI
ZKR� QHLWKHU�KDV�SRZHU�RYHU�KLV�GHDWK�
QRU�KLV�OLIH��QRU�KLV�UHVXUUHFWLRQ�
2� $OODK�� <RX� DUH� P\�/RUG��7KHUH�LV
QR�JRG�EXW�<RX��<RX�KDYH�FUHDWHG�PH�
,� DP� <RXU� VODYH� DQG� ,� KROG� IDVW� WR
<RXU� FRYHQDQW� DQG�<RXU�SURPLVH�>DV
PXFK� DV� ,� DP� DEOH@���,�WDNH�UHIXJH�LQ
<RX� IURP� WKH� HYLO� ,� KDYH� GRQH��DQG
WHVWLI\� WKDW� <RXU� *UDFH� LV� XSRQ�PH�
DQG� SURIHVV� P\� VLQ�� �)RUJLYH�PH�P\
VLQV�� IRU� WKHUH�LV�QR�RQH�ZKR�IRUJLYHV
�VLQV��H[FHSW�<RX��2�$OODK�

����6XUDW��O�r,PUDQ�������
,� WDNH� UHIXJH����� 2XU� /RUG�� PDNH�QRW
RXU� KHDUWV� WR� VZHUYH� DIWHU� <RX�KDYH
JXLGHG� XV� DQG� JLYH� XV� <RXU�0HUF\�
9HULO\�<RX�DUH�WKH�%HVWRZHU� �

��� 6XE�dQ�$OOdKL� ZD� EL��DPGLKm�
VXE�dQ�$OOdKL� O�r$ÙmP�� $VWDJKILUX�
/OdK������[��
�DIWHU� ���WK� WLPH��� $VWDJKILUX�/OdKD�O�
r$ÙmPD� PLQ� NXOOL� GKDQELQ� ZD
PDr�m\DWLQ� ZD� PLQ� NXOOL�Pd�\XNKdOLIX
GmQD�O�,VOdP��ZD�PLQ�NXOOL�Pd�\XNKdOLIX
VK�VKDUmrDK�� ZD�PLQ�NXOOL�Pd�\XNKdOLIX
���DUmTDK��ZD�PLQ�NXOOL�Pd�\XNKdOLIX
O�PDrULIDK��ZD�PLQ�NXOOL�Pd�\XNKdOLIX
O��DTmTDK��ZD�PLQ�NXOOL�Pd�\XNKdOLIX�O�
r$]mPDK���\d�$U�DPD�U�5d�LPmQ�

��� $VWDJILUX�/OdKD�O�r$ÙmP��ZD�DWwEX
LOD\K�����[��
�DIWHU� ���WK� WLPH������7DZEDWD�rDEGLQ
ÙdOLPLQ� OL�QDIVLKm�� Od� \DPOLNX� OL�
QDIVLKm� PDZWDQ� ZD� Od��D\dWDQ�ZD�Od
QXVKwUd�
$OOdKXPPD�� $QWD� 5DEEm�� Od� LOdKD
LOOd� $QW��NKDODTWDQm�ZD�DQd�rDEGXND
ZD� DQd� rDOd� � rDKGLND� ZD�ZDrGLND
Pd�VWD�DrW�
$rwGKX� ELND� PLQ�VKDUUL�Pd��DQDrW�
ZD� DEw
X�ODND�EL�QLrPDWLND�rDOD\\D�
ZD� DEw
X� EL� GKDQEm� ID�JKILU� Om
GKDQEm�� ID�LQQDKw� Od� \DJKILUX� GK�
GKXQwED�LOOd�$QWD��\d�$OOdK�

���6wUDW����r,PUdQ��������
$rwGKX� EL�/OdKLf�5DEEDQd�Od�WX]LJK
TXOwEDQd�EDrGD�LGK�KDGD\WDQd�ZD�KDE
ODQd�PLQ�ODGXQND�UD�PDK�
,QQDND�$QWD�O�:DKKdE�
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)DMU 3UD\HU

2� %HVWRZHU��2�%HVWRZHU��2�%HVWRZHU�
2� 2ULJLQDWRU� RI� FDXVHV�� 2� RSHQHU� RI
GRRUV�� 2� 7XUQHU� >&KDQJHU@� RI� KHDUWV
DQG� H\HV��2�*XLGH�RI�WKH�SHUSOH[HG���2
6XFFRXU� IRU� WKRVH� ZKR�VHHN�<RXU�DLG�
2� /LYLQJ�� 2� 6HOI�6XEVLVWLQJ� 2QH�� 2
�<RX�ZKR�DUH��SRVVHVVHG�RI�0DMHVW\�DQG
%RXQW\�� ,� HQWUXVW�P\�DIIDLU�XQWR�$OODK�
7UXO\��$OODK�LV�DZDUH�RI�+LV�VHUYDQWV�

��� �'XrD
�� � � 2� IURP� ZKRP� WKHUH� LV�QR
UHIXJH� H[FHSW� LQ� +LP��GR�QRW�GLVDSSRLQW
RXU� KRSHV�� 2� (WHUQDOO\� %HQHILFHQW�� 'R
QRW� GHVSDLU� RI� WKH� PHUF\� RI� $OODK�� IRU
$OODK� IRUJLYHV�HYHU\�VLQ��7UXO\��+H�LV�WKH
$OO�)RUJLYLQJ��$OO�0HUFLIXO�
2�$OODK�� :H�DVN�<RXU�SDUGRQ�DQG�DVN�IRU
VWUHQJWK� LQ� UHOLJLRQ�� LQ� WKLV� OLIH� DQG� WKH
+HUHDIWHU�
2�$OODK�� 9HLO�XV�ZLWK�<RXU�%HDXWLIXO�9HLO�
2�$OODK��9HLO� P\�LPSHUIHFWLRQ�DQG�VHW�PH
DW�UHVW�ZKHQ�,�IHDU�DQG�VHWWOH�P\�GHEWV�
2�$OODK��:H� WDNH�UHIXJH�LQ�<RX�IURP�WKH
SDQJV� RI� WULEXODWLRQV�� IURP� EHLQJ� RYHU�
WDNHQ� E\� PLVIRUWXQH�� DQG� IURP� DQ� HYLO
GHVWLQ\�� DQG� IURP� WKH� JORDWLQJ� RI�PLQH
HQHPLHV�� %\� WKH�VDQFWLW\�RI�WKH�RQH�ZKRP
<RX�VHQW�DV�D�PHUF\�WR�WKH�ZRUOGV�
2�$OODK�� %OHVVLQJV� XSRQ�0X�DPPDG�
0D\� WKH\� EH� EOHVVLQJV� WKDW� GHOLYHU�XV
IURP�HYHU\�VWDWH�DQG�LOOQHVV�DQG�DSSRLQW
IRU�XV�WKH�IXOILOPHQW�RI�HYHU\�QHHG��0D\
ZH� EH�FOHDQVHG�E\�WKHP�IURP�HYHU\�VLQ
DQG� E\� WKHP� PD\� ZH� EH�UDLVHG�WR�WKH
KLJKHVW� VWDWLRQV� DQG� E\� WKHP�PDNH�XV
DWWDLQ� WKH� IXUWKHVW� GHJUHHV�LQ�DOO�WKDW�LV
JRRG�LQ�WKLV�OLIH�DQG�DIWHU�GHDWK�

<d� :DKKdE�� <d� :DKKdE�� <d
:DKKdE� <d� PXVDEELED� O�DVEdE�� <d
PXIDWWL�D� � O�DEZdE�� <d� PXTDOOLED
O�TXOwEL� ZD� O�DE�dU�� <d� 'DOmOD
O�PXWD�D\\LUmQ�� <d� *KL\dWKD
O�PXVWDJKmWKmQ�� <d��D\\X��\d�4D\\w
P�� <d� 'KdO�-DOdOL� ZD� O�,NUdP�� :D
XIDZZLnX� DPUm� LOd�$OOdK��LQQ�$OOdKD
ED�mUXQ�EL�O�rLEdG�

��� 'Xrd
�� � <d� PDQ�Od�PDOMd
D�PLQKw
LOOd�LOD\Km��ID�Od�WXNKD\\LE�UDMd
DQd��\d
4DGmPD� ��,�VdQ�� /d� WDTQD�w� PLQ
UD�PDWL�/OdK�� LQQ�$OOdKD� \DJKILUX
GK�GKXQwED� MDPmrDQ��LQQD+w�+XZZD
O�*KDIwUX��U�5D�mP�
$OOdKXPPD�LQQd�QDV
DOXND�O�rDIZD�ZD
O�rdIm\DWD� IL� G�GmQL� ZD�G�GXQ\d�ZD�O�
dNKLUDK�
$�OdKXPPD�VWXUQd�EL��VLWULND�O�MDPmO�
$OOdKXPPD� �VWXU� � rDZUDWm�� ZD�dPLQ
UDZrDWm��Z��DTnL��m�GD\Qm�
$OOdKXPPD� LQQd� QDrwGKX� ELND� PLQ
MDKGL� O�EDOd
L��ZD�GDUNL�VK�VKDTd
L��ZD
Vw
L� O�TDnd
L��ZD�VKDPdWDWL�L�DrGd
L��EL�
�XUPDWL� PDQ� DUVDOWDKw�UD�PDWDQ�OL�O�
rdODPmQ�

ÔDOdWX� 7XQMmQd�� �$OOdKXPPD� �DOOL� rDOd
0X�DPPDGLQ� ^ZD� rDOd� �OL
0X�DPPDGLQ`� �DOdWDQ�WXQMmQd�ELKd�PLQ
MDPmrL� O�DKZdOL� ZD� O�dIdW��ZD�WDTnm�ODQd
ELKd� MDPmrD�O���dMdW��ZD�WX�DKKLUXQd�ELKd
PLQ� MDPmrL� V�VD\\L
dW��ZD�WDUIDrXQd�ELKd
rLQGDND� DrOd� GDUDMdW�� ZD� WXEDOOLJKXQd
ELKd� DT�D�O�JKd\dW��PLQ�MDPmrL�O�NKD\UdWL
IL�O��D\dWL�ZD�EDrGD���PDPdW�
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2� $OODK�� 5HFRQFLOH� WKH� QDWLRQ� RI
0X�DPPDG��H��
2�$OODK��+DYH�PHUF\�RI�WKH�QDWLRQ�RI
0X�DPPDG��H��
2� $OODK��9HLO�WKH�LPSHUIHFWLRQ�RI�WKH
QDWLRQ�RI�0X�DPPDG��H��
2� $OODK�� )RUJLYH� WKH� QDWLRQ� RI
0X�DPPDG��H��
2� $OODK�� 3UHVHUYH� WKH� QDWLRQ� RI
0X�DPPDG��H��
2� $OODK�� 6XFFRXU� WKH� QDWLRQ� RI
0X�DPPDG��H��
2� 0RVW� 0HUFLIXO� RI�WKH�0HUFLIXO��KDYH
PHUF\� RI� XV�� 2� 0RVW� 0HUFLIXO� RI� WKH
0HUFLIXO��SDUGRQ�XV��2�0RVW�0HUFLIXO�RI
WKH� 0HUFLIXO�� 2� 3DUGRQHU� RI� VLQV�� 2
9HLOHU� RI� RXU� VKRUWFRPLQJV�� 2�2SHQHU
RI�KHDUWV�

2�$OODK���0DNH�XV�GULQN�IURP�WKH�UDLQ�RI
<RXU� 0HUF\� DQG� OHW� XV� QRW� EH
GHVSRQGHQW��$PLQ��$PLQ��$PLQ�
3HDFH� EH�XSRQ�WKH�(PLVVDULHV�DQG�SUDLVH
EH�WR�$OODK��WKH�/RUG�RI�WKH�:RUOGV�

����6XUDWX�O�,NKOd�����[��

*ORU\� EH� WR� <RXU� /RUG�� WKH� /RUG� RI
3RZHU�� �:KR� WUDQVFHQGV�� DOO� ZKLFK
SHRSOH� DVFULEH� WR� +LP��$QG�SHDFH�EH
XSRQ� WKH� (PLVVDULHV�� 3UDLVH� EHORQJV�WR
$OODK��WKH�/RUG�RI�WKH�:RUOGV�
7KHUH�LV�QR�JRG�EXW�$OODK��+H�LV�2QH��QR
SDUWQHU� KDV� +H��+LV�LV�WKH�.LQJGRP�DQG
+LV� LV� � DOO� SUDLVH��+H�EULQJV�WR�OLIH��DQG
FDXVHV� WR� � GLH�� +H� LV� IRUHYHU� /LYLQJ�
QHYHU� G\LQJ�� ,Q� +LV�+DQG�LV�>DOO@��JRRG
DQG�+H�LV��RYHU��DOO��WKLQJV��SRZHUIXO�

$OOdKXPPD��OL�� XPPDWD� 0X�DPPDG
�H��
$OOdKXPPD� �U�DP�XPPDWD�0X�DPPDG
�H��
$OOdKXPPD�VWXU� XPPDWD� 0X�DPPDG
�H��
$OOdKXPPD�JKILU� OL�XPPDWL�0X�DPPDG
�H��
$OOdKXPPD��IDÙ� XPPDWD� 0X�DPPDG
�H��
$OOdKXPPD�Q�XU� XPPDWD� 0X�DPPDG
�H��
<d�$U�DPD�U�Ud�LPmQ��DU�DPQd�
<d�$U�DPD�U�Ud�LPmQ��IDrIw�rDQQd�
<d� $U�DPD� U�Ud�LPmQ�� \d� *KDIIdUD
GK�GKXQwE��\d�6DWWdUD�O�rX\\wE�
<d�)DWWD�D�O�TXOwE�

$OOdKXPPD�VTLQD� O�JKD\WKD� VXT\d
UD�PDWLQ�ZD�Od�WDMrDOQd�PLQ���TdQL�mQ�
�PLQ��$PLQ��$PLQ�
:D� VDOdPXQ� rDOd� O�PXUVDOmQ�� ZD� O�
�DPGX�OL�/OdKL�5DEEL�O�rdODPmQ�

����6wUDWX�O�,NKOd�����[��

6XE�dQD� 5DEELND� 5DEEL� O�rL]]DWL
rDPPd� \D�LIwQ�� ZD� VDOdPXQ� rDOd
��0XUVDOmQD� ZD� O��DPGX� OL�/OdKL
5DEEL�O�rdODPmQ�

/d� LOdKD� LOO�$OOdKX�� ZD�GDKw� Od
VKDUmND� ODK��ODKX�O�PXONX�ZD�ODKX�O�
�DPGX�� \X�\m�ZD�\XPmWX�ZD�+XZD
�D\\XQ� Gd
LPXQ� Od� \DPwWX�� EL
\DGLKL� O�NKD\U��ZD�+XZD�rDOd��NXOOL
VKD\
LQ�TDGmU�
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+RQRXU� EH� WR� WKH� 3URSKHW� �H�� DQG� KLV
IDPLO\��DQG�KLV�GLVWLQJXLVKHG�&RPSDQLRQV�
DQG� WR� RXU� KRQRXUHG� 6KDLNKV� DQG� WR�RXU
0DVWHU�� 6XOWDQ� DO�$ZOL\D
�� 6KDLNK
$EG$OODK�DO�)D
L]�DG�'DJKLVWDQL��DQG�WR�DOO
RXU�PDVWHUV��DQG�WR�WKH�ULJKWHRXV
$O�)dWL�DK�

���� � �/LH� GRZQ� RQ� ULJKW� VLGH� UHFLWLQJ��
$rXGKX� EL�OODKL���� 7KHUHRI� >WKH� HDUWK@�:H
FUHDWHG� \RX�� DQG� ZH�VKDOO�UHWXUQ�\RX�XQWR
LW�� DQG� EULQJ� \RX� IRUWK� IURP� LW� D� VHFRQG
WLPH�� �$QG�WUXO\�ZH�EHORQJ�WR�$OODK�DQG�WR
+LP� ZH�UHWXUQ���$QG�WKH�GHFUHH�EHORQJV�WR
$OODK��0RVW�+LJK��0RVW�*UHDW����������
2�$OODK���.HHS�XV�VWHDGIDVW��LQ�WKH�IDLWK�

����,TdPDWX����DOdK�

����7ZR�IDUn�UDNDrdW�

4XQXW�� ��2�$OODK��*XLGH�XV��E\�\RXU�IDYRXU�
WR� WKRVH�ZKRP�\RX� JXLGHG� DQG�SDUGRQ�XV
ZLWK� WKRVH�ZKRP�\RX� SDUGRQHG��%ULQJ�XV
FORVH� WR�WKRVH�ZKRP�\RX�KDYH�EURXJKW�QLJK
DQG� EOHVV� XV�LQ�DOO�WKDW�\RX�JDYH�XV���3URWHFW
XV� DQG� WXUQ� DZD\� IURP� XV�WKH�HYLO�RI�ZKDW
\RX�KDYH�GHFUHHG��)RU�LW�LV�<RX�WKDW��GHFUHHV
DQG� WKHUH� LV� QR� GHFUHH� XSRQ�<RX��<RX�GR
QRW� KXPLOLDWH� WKH� RQH� ZKRP� \RX� KDYH
EHIULHQGHG� DQG� GR� QRW� LQFUHDVH� WKH� RQH
ZKRP� <RX� KDYH� WDNHQ� DV� DQ� HQHP\�
%OHVVHG��DQG�([DOWHG�DUH�<RX���RXU�/RUG��7R
<RX�� DOO� SUDLVH�IRU�ZKDW�<RX�KDYH�GHFUHHG�
:H�DVN�<RXU�IRUJLYHQHVV���R�$OODK��DQG�WXUQ
LQ� UHSHQWDQFH�WR�<RX���$OODK
V�EOHVVLQJV�DQG
SHDFH� EH� XSRQ� WKH� XQOHWWHUHG�3URSKHW�� RQ
KLV�IDPLO\��DQG�KLV��&RPSDQLRQV�

,Od� VKDUDIL� Q�1DEm\L� �ÔDOOD�/OdKX
rDOD\Km� ZD�VDOODP��ZD�dOLKm�ZD�ÔD�ELKm�
ZD� LOd� 0DVKd
LNKLQD� O�NLUdP�� ZD� LOd
0DZOdQd� 6XO�dQL� O�$ZOL\d
�VK�6KD\NK
r$EGX�/OdKL� O�)d
L]L� G�'dJKLVWdQm� ZD
Vd
LUL�VdGdWLQd�ZD���ÔLGGmTmQ
$O�)dWL�DK�

������/LH�GRZQ�RQ�ULJKW�VLGH��UHFLWLQJ�� �
$rwGKX� EL�/OdKL� PLQD� VK�VKD\�dQL� U�
UDMmP�� 0LQKd� NKDODTQdNXP�� ZD� ILKd
QXrmGXNXP�� ZD� PLQKd� QXNKULMXNXP
WdUDWDQ� XNKUd�� :D�LQQd�OL�/OdKL�ZD�LQQd
LOD\Km� UdMLrwQ�� )D� O��XNPX� OL�/OdKL�� O�
r$Om\L�� O�.DEmU�� �������� �6LWWLQJ� EDFN
DJDLQ����$OOdKXPPD�WKDEELWQd�rDOd��O�mPdQ�

����,TdPDWX����DOdK�

����7ZR�IDUn�UDNDrdW� �

4XQwW�� �5HDG� LQ� WKH� TDZPDK�� RU
VWDQGLQJ� SRVLWLRQ�� DIWHU� ERZLQJ�LQWR
UXNwr�� DQG� EHIRUH� SURVWUDWLRQ� LQ�WKH
VHFRQG�5DNrDK��
$�OdKXPPD��KGLQd�EL��IDnOLND�Im�PDQ
KDGD\W�� ZD� rdILQd� Im�PDQ� rdID\W��ZD
WDZDOODQd� Im�PDQ� WDZDOOD\W��ZD�EdULN
ODQd� Im�Pd� Dr�D\W�� ZD� TLQd� �Zd��ULI
rDQQd�� VKDUUD� Pd� TDnD\W�� )D�LQQDND
WDTnm� ZD� Od�\XTnd�rDOD\N��ZD�LQQDKw
Od�\XGKLOOX�PDQ�ZdOD\W��ZD�Od�\XrL]]X
PDQ� rdGD\W�� �7DEdUDNWD��5DEEDQd�ZD
WDrdOD\W�� � :D� ODND� O��DPGX� rDOd�Pd
TDnD\W��1DVWDJKILUXND�$OOdKXPPD�ZD
QDWwEX� LOD\N��ZD��DOO�$�OdKX�rDOd���Q�
1DEm\L� O�XPPm\L� ZD� rDOd� � �dOLKm�ZD
�D�ELKm�ZD�VDOODP�
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2�$OODK���/LIW�IURP�XV�WULDOV�ZKLFK�QR
RQH�EXW�<RX�FDQ�OLIW�
2� $OODK�� *LYH� XV� WR� GULQN�IURP�WKH
UDLQ� RI� <RXU�0HUF\�DQG�OHW�XV�QRW�EH
RI�WKH�GHVSRQGHQW�
/RUG�� IRUJLYH� DQG� +DYH� PHUF\�� IRU
<RX�DUH�>PRVW@�0HUFLIXO�
2� $OODK�� 2SHQ� IRU� XV� D� PDQLIHVW
RSHQLQJ�IRU�<RX�DUH�WKH�EHVW�RI�2SHQHUV�
�2I� WKH� ZURQJGRHUV� WKH�ODVW�UHPQDQW
ZDV� FXW�RII���3UDLVH�EH�WR�$OODK��/RUG
RI�WKH�:RUOGV�����4��������
$OODK�LV�JUHDWHVW�

6DMGDK��SURVWUDWLRQ��

�����$IWHU�WKH�VDOXWDWLRQV�
�2SWLRQDO����7KHUH�LV�QR��JRG�EXW�$OODK�����[�
0X�DPPDG�LV�WKH�(PLVVDU\�RI�$OODK�
�ÔDOOD�/OdKX�rDOD\Km�ZD�VDOODP��

�����$VNLQJ�IRU�IRUJLYHQHVV�
,�DVN�$OODK
V�IRUJLYHQHVV�����[�

'Xrd
�� � 2� $OODK���<RX�DUH�3HDFH�DQG
IURP� <RX� FRPHV� 3HDFH� DQG�WR�<RX
UHWXUQV�3HDFH���0DNH�XV�OLYH�LQ�3HDFH�
RXU� /RUG�� � (QWHU� XV�LQWR�WKH�*DUGHQ
E\� <RXU� *UDFH� DQG� *HQHURVLW\�DQG
3UHVHQFH�� � $QG� <RXU� $ERGH� LV� WKH
$ERGH�RI�3HDFH��%OHVVHG�DQG�ORIW\�DUH
<RX�� 2� /RUG� RI�0DMHVW\�DQG�%HDXW\
DQG� (YHUODVWLQJQHVV�� DQG� *UHDWQHVV
DQG� %RXQW\�� 2� RXU� /RUG�� � 2� /RUG
IRUJLYH� DQG�KDYH�PHUF\��IRU�<RXUV�LV
WKH�EHVW�RI�0HUF\�

$OOdKXPPD�NVKLI� rDQQd� PLQD� O�
EDOd\d�Pd�Od�\DNVKLIXKw�JKD\UXN�
$OOdKXPPD� VTLQd� O�JKD\WKD�� VXT\d
UD�PDWLQ� ZD� Od� WDMrDOQd� PLQD� O�
TdQL�mQ�
5DEEL�JKILU� Zd�U�DP� ZD� $QWD
.KD\UX�U�Ud�LPmQ�
$OODKXPPD�IWD�� ODQd�IDW�DQ�PXEmQDQ
ZD�$QWD�.KD\UX�O�IdWL�mQ�
�)D� TX�LrD� GdELUX� O�TDZPL� O�ODGKLQD
ÙDODPw��ZD�O��DPGX�OL�/OdKL
5DEEL�O�rdODPmQ����4��������
$OOdKX�DNEDU�

6DMGDK���SURVWUDWLRQ��

����$IWHU�WKH�VDOXWDWLRQV�RU�WDVOmP�
�2SWLRQDO����/d�LOdKD�LOOD�/OdK����[� �
0X�DPPDGXQ�5DVwOX�/OdK�
�ÔDOOD�/OdKX�rDOD\Km�ZD�VDOODP��

����,VWLJKIdU�
$VWDJKILUX�/OdK����[�

'Xrd
�� �$OOdKXPPD�$QWD�V�6DOdP�ZD
PLQND� V�VDOdP�� ZD� LOD\ND� \DrwGX�V�
VDOdP�� ID� �D\\LQd� 5DEEDQd� EL� V�
VDOdP�� ZD� GNKLOQD� O�MDQQDWD� EL�
OX�ILND� ZD� NDUDPLND� ZD� MwGLND
GdUDND�� 'dUD� V�6DOdP�� � 7DEDUdNWD
5DEEDQd� ZD� WDrdOD\W��\d�'Kd�O�-DOdOL
ZD� O�-DPdOL�� ZD� O�%DTd
L� ZD� O�
r$ÙDPDWL� ZD� O�,NUdP�� <d� 5DEEDQd�
<d� 5DEEL�JKILU� ZD�U�DP� ZD� $QWD
.KD\UX�U�5d�LPmQ�
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���� �7KHUH�LV�QR�JRG�EXW�$OODK���+H�LV
2QH�� QR� SDUWQHU� KDV� +H�� �+LV�LV�WKH
.LQJGRP� DQG� +LV� LV� DOO� SUDLVH��DQG
+H�LV�RYHU�DOO�WKLQJV�SRZHUIXO����[��

:H� KDYH� KHDUG� DQG� REH\HG�� 2� RXU
/RUG�� � <RXUV� LV� RXU� GHVWLQ\�
%OHVVLQJV�XSRQ�RXU�3URSKHW��H��

,� DVN� $OODK
V� IRUJLYHQHVV�� �*ORU\�EH�WR
$OODK�� � 3UDLVH�EH�WR�$OODK���7KHUH�LV�QR
JRG� EXW� $OODK� DQG�$OODK� LV� *UHDWHVW�
7KHUH� LV�QR�SRZHU�DQG�QR�VWUHQJWK�VDYH
LQ�$OODK��$OO�+LJK�DQG�$OPLJKW\�

����$\DWX�O�.XUVL���������DQG��������
$rXGKX� EL�OODKL������ $OODK� EHDUV
ZLWQHVV� WKDW� WKHUH� LV� QR� JRG�EXW�+H
DQG� WKH�DQJHOV�DQG�PHQ�RI�NQRZOHGJH
XSKROGLQJ� MXVWLFH��WKHUH�LV�QR�JRG�EXW
+H�� WKH� $OO�0LJKW\�� WKH� $OO�:LVH�
7KH� UHOLJLRQ� ZLWK� *RG� LV� ,VODP
����������

6D\�� 2�$OODK�� 0DVWHU� RI�WKH�.LQJGRP�
7KRX� JLYHVW� WKH� .LQJGRP� WR� ZKRP
7KRX�ZLOW�DQG�VHL]HVW�WKH�.LQJGRP�IURP
ZKRP� 7KRX� ZLOW�� 7KRX�H[DOWHVW�ZKRP
7KRX�ZLOW�DQG�7KRX�DEDVHVW�ZKRP�7KRX
ZLOW�� LQ� 7K\� KDQG�LV�WKH�JRRG��7KRX�DUW
RYHU� DOO� WKLQJV� SRZHUIXO� 7KRX� PDNHVW
WKH� QLJKW� WR�HQWHU�LQWR�WKH�GD\�DQG�7KRX
PDNHVW� WKH� GD\� WR� HQWHU� LQWR�WKH�QLJKW�
7KRX� EULQJHVW� IRUWK� WKH� GHDG� IURP�WKH
OLYLQJ� DQG� 7KRX�SURYLGHVW�ZKRPVRHYHU
7KRX�ZLOW�ZLWKRXW�UHFNRQLQJ������������

���� /d� LOdKD� LOO�$OOdK�� ZD�GDKw� Od
VKDUmND� ODK�� ODKX�O�PXONX�ZD�ODKX���
�DPGX�� \X�\m� ZD� \XPmW�� ZD� +XZD
rDOd��NXOOL�VKD\
LQ��TDGmU�����[��

6DPLrQd� ZD� D�DrQd�� JKXIUdQDND
5DEEDQd��ZD�LOD\ND�O�PD�mU�
r$Od��5DVwOLQD����DOdZdW���H��

��4XLHWO\��ÔDOO�$OOdKX�rDODLKm�ZD�VDOODP�
$VWDJKILUX�/OdK�� 6XE�dQ�$OOdK�� � ZD�O�
�DPGX�OL�/OdKL�ZD�Od�LOdKD�LOO�$OOdKX�Z�
$OOdKX� DNEDU�� ZD� Od� �DZOD� ZD� Od
TXZZDWD�LOOd�EL�/OdKL�O�r$Om\L�O�r$ÙmP�

�����\DWX�O�.XUVm����������DQG��������
$rwGKX� EL�/OdKL� PLQD�VK�VKD\�dQL�U�
UDMmP�� %LVPL�/OdKL� U�5D�PdQL� U�
5D�mP�� 6KDKLG�$OOdKX� DQQDKw� Od
LOdKD� LOOd�+w��ZD�O�PDOd
LNDWX�ZD�X�X
��rLOPL� Td
LPDQ�EL�O�TLV���/d�LOdKD�LOOd
+XZD� O�r$]m]X� O��DNmP��,QQd�G�GmQD
rLQGD�/OdKL�O�,VOdP�����������

4XOL�/OdKXPPD� 0dOLND� O�PXONL�WX
WL
O�PXOND� PDQ� WDVKd
X� ZD� WDQ]LrX� O�
PXOND� PLPPDQ� WDVKd
X�� ZD� WXrL]]X
PDQ� WDVKd
X� ZD�WXGKLOOX�PDQ�WDVKd
X�
EL� �\DGLND�O�NKD\U��,QQDND�rDOd���NXOOL
VKD\
LQ� TDGmU�� 7wOLMX� O�OD\OD� IL� Q�
QDKdUL�� ZD� WwOLMX� Q�QDKdUD� IL� O�OD\O�
ZD� WXNKULMX� O��D\\D� PLQD�O�PD\\LWL�
ZD� WXNKULMX� O�PD\\LWD� PLQD����D\\�
:D� WDU]XTX� PDQ� WDVKd
X� EL�� JKD\UL
�LVdE�����������
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2� $OODK���1R�RQH�FDQ�GLVDOORZ�WKH�RQH�WR
ZKRP� <RX� � DUH� JLYLQJ�� DQG�WKHUH�LV�QR
JLYHU�� WR�WKH�RQH�ZKRP�<RX�KDYH�GHQLHG�
$QG�WKHUH�LV�QR�UHIXVLQJ�<RXU�GHFUHH��0\
/RUG�� WKHUH� LV� QR� SRZHU�DQG�QR�VWUHQJWK
VDYH�LQ�$OODK��$OO�+LJK�DQG�$OPLJKW\�
,� VHHN� UHIXJH� LQ�$OODK�IURP�WKH�DFFXUVHG
6DWDQ��,Q�WKH�1DPH�RI�$OODK��WKH�0HUFLIXO
WKH�$OO�FRPSDVVLRQDWH.
$O�)dWL�DK�

�����6XUDWX�O��,NKOd�

�����6XUDWX�O�)DODT
�
����6XUDWX�Q�1DV

���� �7DVEL�#���2�P\�/RUG��3RVVHVVRU
RI�0DMHVW\�DQG�3HUIHFWLRQ�
*ORU\�EH�WR�<RX��2�$OPLJKW\�
*ORU\�EH�WR�$OODK��������[��
3UDLVH�EH�WR�$OODKf����[��
$OODK�LV�*UHDWHVWf�����[��

7KHUH� LV� QR� JRG� EXW� $OODK�� +H�LV
2QH�� QR� SDUWQHU� KDV�+H��+LV�LV�WKH
.LQJGRP� DQG� DOO�SUDLVH��+H�EULQJV
WR� OLIH� DQG� PDNHV� GLH�� DQG� +H�LV
RYHU�DOO�WKLQJV�SRZHUIXO�

���� � $rXGKX� EL�OODKL���� $OODK� DQG
+LV� DQJHOV�EOHVV�WKH�3URSKHW��2�\RX
ZKR� EHOLHYH�� DVN�EOHVVLQJV�RQ�KLP
DQG� VDOXWH� KLP� ZLWK� D� ZRUWK\
VDOXWDWLRQ� >$OODK�� WKH� 6XEOLPH�� KDV
VWDWHG�WKH�WUXWK��Z��@���������

)DMU 3UD\HU

$OOdKXPPD�� Od� PdQLrD� OLPd� �Dr�D\W�
ZD� Od� PXr�L\D� OLPd� PDQDrW�� ZD� Od
UdGGD� �LPd�TDnD\W��ZD�Od�\DQIDrX�GKd
O�-DGGL� PLQND� O�-DGG�� 5DEEm�ZD� Od
�DZOD� ZD� Od�TXZZDWD�LOOd�EL�/OdKL�O�
r$�m\L��O�r$ÙmP�
$rwGKX� EL�/OdKL� PLQD�VK�VKD\�dQL�U�
UDMmP�� %LVPL�/OdKL� U�5D�PdQL� U�
5D�mP�
$O�)dWL�DK�

����6wUDWX�O�,NKOd�

����6wUDWX�O�)DODT �

����6wUDWX�Q�1dV �

����7DVEm��
<d�5DEEm��'KD�O�-DOdOL�ZD�O�.DPdOL�
6XE�dQDND�\d�r$ÙmP��6XE�dQ�$OOdK�
6XE�dQ�$OOdKf�����[��
$O��DPGX�OL�/OdKf����[��
$OOdKX�$NEDUf����[��

/d� LOdKD� LOOD�/OdKX� ZD�GDKw� Od
VKDUmND� ODK�� ODKX�O�PXON��ZD�ODKX
O��DPGX� \X�\m� ZD� \XPmW�� ZD
+XZD�rDOd���NXOOL�VKD\
LQ�TDGmU�

�����$rwGKX�EL�/OdKLf�
,QQ�$OOdKD�ZD�PDOd
LNDWDKw�\X�DOOwQD
rDOd� Q�1DEm�� <d� D\\XKd� �OODGKmQD
dPDQw�� �DOOw� rDOD\Km� ZD� VDOOLPw
WDVOmPd� � ÔDGDT�$OOdKX� O�r$ÙmP� �Z�
��������
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���� 'XrD
�� 2� $OODK�� 8SRQ

0X�DPPDG� DQG� WKH� IDPLO\� RI

0X�DPPDG� EH� EOHVVLQJV�� DFFRUGLQJ

WR� WKH� QXPEHU� RI� HYHU\� LOOQHVV� DQG

FXUH�� � %OHVV� DQG� JUDQW�SHDFH�WR�KLP

DQG�WKHP��PDQ\�WLPHV���[��

�DIWHU��UG�WLPH�������HQGOHVVO\�

����'KLNU����.QRZ�WKDW�

7KHUH�LV�QR�JRG�EXW�$OODK������[��

7KH� ODVW� WLPH� ILQLVK�ZLWK��0X�DPPDG

LV� WKH� (PLVVDU\� RI� $OODK� �0D\� $OODK

EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��

���� � 6DODZDW�� ���%OHVVLQJV�DQG�SHDFH

EH� XSRQ� 0X�DPPDG� DQG�WKH�IDPLO\

RI�0X�DPPDG����[��

���� � 'XrD
�� � �%OHVVLQJV��2�P\�/RUG�

DQG� SHDFH� EH� XSRQ� DOO� WKH�SURSKHWV

DQG� (PLVVDULHV�� DQG�RQ�WKH�IDPLO\�RI

HYHU\� RQH�RI�WKHP���3UDLVH�EHORQJV�WR

$OODK��WKH�/RUG�RI�WKH�ZRUOGV�

8SRQ� WKH� PRVW� QREOH� RI�FUHDWXUHV�RXU

0DVWHU�0X�DPPDG�EH�EOHVVLQJV��H��

8SRQ� WKH�PRVW�SUHIHUUHG�RI�FUHDWXUHV��RXU

0DVWHU�0X�DPPDG��EH�EOHVVLQJV���H��

8SRQ� WKH� PRVW� SHUIHFW�RI�FUHDWXUHV��RXU

0DVWHU�0X�DPPDG��EH�EOHVVLQJV���H�� �

���� 'Xrd
�� � $OOdKXPPD� �DOOL� rDOd

6D\\LGLQd� 0X�DPPDGLQ�ZD�rDOd���dOL

6D\\LGLQd� 0X�DPPDG�� � %L� rDGDGL

NXOOL� Gd
LQ� ZD� GDZd
LQ� ZD� EdULN�ZD

VDOOLP� rDOD\Km� ZD� rDOD\KLP� NDWKmUd

��[��

�DIWHU��UG�WLPH������NDWKmUDQ��NDWKmUd�

����'KLNU���)DrODP�DQQDKw�

/d�LOdKD�LOO�$OOdK�����O���[��

7KH�ODVW�WLPH�ILQLVK�ZLWK�

�0X�DPPDGXQ� 5DVwOX�/OdK�� �ÔDOO�

$OOdKX�rDOD\Km�ZD�VDOODP��

���� ÔDODZdW�� � $OOdKXPPD� �DOOL� rDOd

0X�DPPDGLQ� ZD� rDOd� � dOL

0X�DPPDGLQ�ZD�VDOOLP������[��

���� 'Xrd
�� � ÔDOOL�� \d� 5DEEm� �� ZD

VDOOLP� rDOd� �MDPmrL�O�$QEL\d
L�ZD�O�

0XUVDOmQ�� ZD� dOLQ� NXOOLQ� DMPDrmQ�

ZD� O��DPGX� OL�/OdKL� 5DEEL� O�

rdODPmQ�

r$Od� DVKUDIL� O�rdODPmQD� 6D\\LGLQd

0X�DPPDGLQL����DOdZdW��H��

r$Od� DInDOL� O�rDODPmQD� 6D\\LGLQd

0X�DPPDGLQL����DOdZdW���H��

r$Od� DNPDOL� O�rdODPmQD� 6D\\LGLQd

0X�DPPDGLQL����DOdZdW���H��



�

��

� Â�́ �èó¦�É̈ ���Ï

 � ¢�ßÉ®��22

 Ç ¦È®�Oò�ï�Ê®�¾�à�¥�
¾�ø�̧ �÷�¢�û	¾���Ç�Ê¾¡���ô�ß�ÈÂ�
¾�ø�̧ �÷�¢�û	¾���Ç���ô�ß�Oò�Ï��ö��Môó¦
 � ¨�Â÷�Ð���¦�Z	°�ï��ö�����ô�ß�ÈÂ�	þ���ô�ß��öOô�Ç�ÈÂ�Ì½Ê°¢�¥�ÈÂ�Ç ¦ÈÂÈ®�ÈÂ

� ¦�Z	°�ï����¦�Z	°�ï� :¨�°	ó¢M°ó¦�¨�Â�m¦��	ç�Â
 

� þMôó¦�M�Ê¤��þ�óÊ¦�����23

 �¨�Â�÷�ÎÍÍ�� þMôó¦�M�Ê¤��þ�óÊ¦�����þ�ûÈ¢��ö�ô�ß¢�ç
 

 �©¦���ô�Ï  24

 � ¨�Â÷�ÎÍ�  öOô�Ç�ÈÂ�
¾�ø�̧ �÷�Ê¾¡���ô�ß�ÈÂ�
¾�ø�̧ �÷���ô�ß�Oò�Ï��ö��Môó¦
 

 � ¢�ßÉ®��25

 [	à�ø�³È¢�Lò�ï�Ç¾¢�ÈÂ�[	ô�Ç�Â�m¦�ÈÂ�Ê ¢���¦�ûÈ�¦��Þ�	ø�³���ô�ß��öOô�Ç�ÈÂ���¥È°�¢���Oò�Ï
 [	ø�ó¢�àó¦�O§È°�	þMô	ó��¾�ø�k¦�ÈÂ

 
 �U��É©¦���ô�Ðó¦�
¾�ø�̧ �÷�¢�û	¾���Ç�[	ø�ó¢�àó¦�Ê»�Â�ËÈ¢���ô�ß
 �U��É©¦���ô�Ðó¦�
¾�ø�̧ �÷�¢�û	¾���Ç�[	ø�ó¢�àó¦��ò�Ô�çÈ¢���ô�ß

� �U��É©¦���ô�Ðó¦�
¾�ø�̧ �÷�¢�û	¾���Ç�[	ø�ó¢�àó¦��ò�ø�ïÈ¢���ô�ß



��

)DMU 3UD\HU

%OHVVLQJV� RI� $OODK� �([DOWHG� LV� +H���RI
+LV� DQJHOV�� RI� +LV� SURSKHWV�� RI� +LV
(PLVVDULHV�� DQG�RI�DOO�RI�+LV�FUHDWLRQ�EH
XSRQ� 0X�DPPDG� DQG� WKH� IDPLO\� RI
0X�DPPDG�� PD\� WKH� SHDFH�DQG�PHUF\
RI� $OODK� �([DOWHG� LV� +H��� DQG� +LV
EOHVVLQJV� EH� XSRQ� KLP� DQG�XSRQ�WKHP�
0D\�$OODK� WKH� %OHVVHG�DQG�0RVW�+LJK
EH� SOHDVHG� ZLWK� HYHU\� RQH�RI�RXU�0DV�
WHUV�� WKH�&RPSDQLRQV�RI�WKH�(PLVVDU\�RI
$OODK�DQG�ZLWK�WKRVH�ZKR�IROORZHG�WKHP
LQ� H[FHOOHQFH��>0D\�+H�EH�SOHDVHG@�ZLWK
WKH� HDUO\� LPDPV� RI�LMWLKDG�DQG�ZLWK�WKH
SLRXV� VFKRODUV�� DQG� WKH�ULJKWHRXV�VDLQWV
DQG� ZLWK� RXU� 6KDLNKV� LQ� WKH� H[DOWHG
1DTVKEDQGL� WDULTD�� PD\�$OODK��([DOWHG
LV� +H��� VDQFWLI\� WKHLU� SXUH� VRXOV�� DQG
LOOXPLQDWH� WKHLU� EOHVVHG� JUDYHV�� � 0D\
$OODK� �([DOWHG� LV� +H��� UHWXUQ� WR� XV� RI
WKHLU� EOHVVLQJV�DQG��RYHUIORZLQJ�ERXQW\�
DOZD\V�� � 3UDLVH� EHORQJV� WR� $OODK�� WKH
/RUG�RI�WKH�ZRUOGV�

�����$O�)dWL�DK�

*ORU\� EH� WR� P\� /RUG�� $OO�+LJK�
6XSUHPH��0RVW�0XQLILFHQW�

����'XrD
��$W�WKLV�SRLQW�WKH�,PdP�DQG
IROORZHUV�PDNH�WKHLU�RZQ�SUD\HUV��

,� VHHN� UHIXJH� LQ�$OODK�IURP�WKH�DFFXUVHG
6DWDQ��,Q�WKH�1DPH�RI�$OODK��WKH�0HUFLIXO
WKH�$OO�FRPSDVVLRQDWH.

ÔDODZdWX�/OdKL� WDrdOd� ZD
0DOd
LNDWLKm� ZD� $QEL\d
LKm� ZD
5XVXOLK�� ZD� MDPmrL� NKDOTLKm� rDOd
0X�DPPDGLQ� ZD� rDOd� � � dOL
0X�DPPDG�� rDOD\Km�ZD�rDOD\KLPX�V�
VDOdP� �ZD� UD�PDWX�/OdKL� WDrdOd��ZD
EDUDNdWXK�� ZD�UDnL\�$OOdKX�WDEdUDND
ZD� WDrdOd� �rDQ�VdGdWLQD�$��dEL�5DVw
OL�/OdKL� DMPDrmQ�� ZD� rDQL� W�WdELrmQD
ELKLP� EL�L�VdQ�� ZD�rDQL��O�
D
LPPDWL
O�PXMWDKLGmQD� O�PdnmQ� ZD� rDQL� ��
rXODPd
L� O�PXWWDTTmQ�� ZD� rDQL� O�
$ZOL\d
L� ���dOL�mQ�� ZD� rDP�
PDVKdLNKLQd� IL� ���DUmTDWL� Q�
1DTVKEDQGm\DWL� O�rdOm\DK�� TDGGDV�
$OOdKX� WDrdOd� � DUZd�DKXPX� ]�
]DNm\DK�� ZD� QDZZDU�$OOdKX� WDrdOd
DnUL�DWDKXPX� O�PXEdUDNDK�� ZD

DrdG�$OODKX� WDrdOd� rDOD\Qd� PLQ
EDUDNdWLKLP� ZD� IX\wndWLKLP
Gd
LPDQ�� ZD� O��DPGX�OL�/OdKL�5DEEL
O�rdODPmQ�

����$O�)dWL�DK� ��
�
6XE�dQD� 5DEEm\L� O�r$Om\L�� O�$rOD�� O�
:DKKdE�

����'Xrd
��$W�WKLV�SRLQW�WKH�,PdP�DQG
IROORZHUV�PDNH�WKHLU�RZQ�SUD\HUV��

$rwGKX� EL�/OdKL��PLQD�VK�VKD\�dQL�U�
UDMmP� �
%LVPL�/OdKL�U�5D�PdQL�5D�mP



�

��

� Â�́ �èó¦�É̈ ���Ï

��º�ô�ß�	þ	ì�ô�»��Þ�	ø�³�ÈÂ�	þ	ô�ÇÉ°�ÈÂ�	þ	�¢���¦�ûÈ¢�ÈÂ�	þ	¬�ð	����÷�ÈÂ���ó¢�à�«�	þMôó¦�É©¦���ô�Ï
 ��ó¢�à�«�	þMôó¦��̈ �ø�·È°�ÈÂ�É¿���Èó¦��ö�����ô�ß�ÈÂ�	þ���ô�ß���
¾�ø�̧ �÷�Ê¾¡���ô�ß�ÈÂ�
¾�ø�̧ �÷
�Ê¾�ºº�ÇÈ°�Ê§¢�̧ �ÏÈ¢�¢�ü	«¦È®¢�Ç��ú�ß���ó¢�à�«�ÈÂ�È½È°¢�¦�«��þMôó¦���	ÓÈ°�ÈÂ���þ�«¢�ï�Â�¥�ÈÂ
�	̈ºº�ø	�È�¦��úºº�ß�ÈÂ���À¢ºº�È�·���¥�ö���¥��[	à�¥¢�¬ó¦��ú�ß�ÈÂ����[	à�ø�³È¢�	þMôó¦
��[¸	ó¢�Ðó¦�Ê ¢��	óÌÂÈ�¦��ú�ß�ÈÂ��[	ì�¬�m¦�Ê ¢�ø�ô�àó¦��ú�ß�ÈÂ��[	Ó¢�m¦��ú�	¾���¬�́ �m¦
� ��ó¢�à�«��þMôó¦�È²�¾�ë���	̈ ��	ô�àó¦�	̈ ��	¾�ü�¦�Ì�ì�üó¦�	̈ �ì�ÂMØó¦��	ç�¢�ü	¼��¢�Ì�÷�ú�ß�ÈÂ
�È®¢�ßÈ¢�ÈÂ���	̈ �ïÈ°¢�¦�m¦��ö���¬�·�Â�ÓÈ¢���ó¢�à�«��þMôó¦�È°���û�ÈÂ���	̈ ��	ï�Äó¦��ö���·¦ÈÂÌ°È¢
�	þººMô	ó��¾�ø�k¦�ÈÂ�¢�ø	�¦®��ö��	«¢�Ó����ç�ÈÂ�Ê�ö��	«¢�ï�Â�¥��ú	÷�¢�ü���ô�ß���ó¢�à�«��þMôó¦

 �[	ø�ó¢�àó¦�O§È°
 

� ¨�̧ 	«¢�èó¦  26
 

 §¢�ÿ��ó¦���ô�ßÈ�¦���	ô�àó¦���¥È°�ÈÀ¢�̧ �¦�Ç
�

 ���	Ð�¼�Ë��� ¢�ßÉ®  27
�

� ��ö��³�Âó¦�ÊÀ¢�Ø���Ìó¦��ú	÷�	þMôó¢�¥�É̄ ��ßÈ¢
� ��ö�	·�Âó¦�ÊÀ¢�ø�·�Âó¦�	þMôó¦��ö�È�¥



��

)DMU 3UD\HU

+H� LV� $OODK�� WKHUH� LV�QR�JRG�EXW�+H�
+H� LV� WKH� .QRZHU� RI� WKH� 8QVHHQ�DQG
9LVLEOH��+H�LV�WKH�$OO�0HUFLIXO��WKH�$OO�
&RPSDVVLRQDWH��+H�LV�$OODK��WKHUH�LV�QR
JRG� EXW� +H���+H�LV�.LQJ��WKH�$OO�+RO\�
WKH� $OO�3HDFDEOH�� WKH� $OO�)DLWKIXO�� WKH
$OO�3UHVHUYHU�� WKH� $OO�0LJKW\��WKH�$OO�
&RPSHOOHU�� WKH� $OO�6XEOLPH�� *ORU\�EH
WR� $OODK�� DERYH� ZKDW� WKH\� DVVRFLDWH�
+H� LV� $OODK��WKH�&UHDWRU�WKH�0DNHU��WKH
6KDSHU��7R�+LP�EHORQJ�WKH�1DPHV�PRVW
%HDXWLIXO�� $OO�WKDW�LV�LQ�WKH�KHDYHQV�DQG
WKH� HDUWK� PDJQLILHV�+LP�+H�LV�WKH�$OO�
0LJKW\��WKH�$OO�:LVH��������������DQG
+H� LV� WKH� )LUVW� DQG� WKH� /DVW�� WKH
2XWZDUG� DQG� WKH� ,QZDUG�� +H� KDV
NQRZOHGJH� RI� HYHU\WKLQJ�� � � �������� �
6DGDT�$OODKX�O�r$]LP�

'XrD
� ��,PdP����2�2XU�/RUG���$FFHSW
�WKLV�� IURP� XV� DQG� DEVROYH� XV�
)RUJLYH� XV� DQG� KDYH� PHUF\� RQ� XV�
$FFHSW� RXU� UHSHQWDQFH�DQG�JXLGH�XV�
4XHQFK� �RXU�WKLUVW���DQG�LPSURYH�RXU
FRQGLWLRQ� DQG� WKH� FRQGLWLRQ� RI� WKH
0XVOLPV�� � *LYH� XV� YLFWRU\�RYHU�WKH
FRUUXSWHUV�� KHOS� RXU�OHDGHU��OHDGHU�RI
WKH� PXVOLP�E\�WKH�VDQFWLW\�RI�WKH�RQH
WR�ZKRP�\RX�UHYHDOHGH�WKH�6XUDW
$O�)dWL�DK�

���� � ,�EHDU�ZLWQHVV�WKDW�WKHUH�LV�QR�JRG�EXW
$OODK� DQG� 0X�DPPDG�LV�+LV�6HUYDQW�DQG
(PLVVDU\�� �4XLHWO\����0D\�$OODK�EOHVV�KLP
DQG�JUDQW�KLP�SHDFH����[��

+XZ�$OOdKX� O�ODGKm� Od� LOdKD�LOOd�+w�
r�OLPX� O�JKD\EL� ZD� VKDKdGDWL
+XZD� U�5D�PdQX� U�5D�LP�� �+XZ�
$OOdKX�OODGKL� Od� LOdKD� LOOd�+w��$O�
0DOLNX�� O�4XGGwVX�� V�6DOdPX�� O�
0X
PLQX�� O��0XKD\PLQX��O�r$]m]X�
O�-DEEdUX� � O�0XWDNDEELU��6XE�dQD�
/OdKL� rDPPd� \XVKULNwQ�� +XZ�
$OOdKX� O�.KdOLTX�� O�%dUL
X�� O�
0X�DZZLUX�� OD+X� ��
DVPd
X� O�
�XVQd�� <XVDEEL�X� OD+w� Pd� IL� V�
VDPdZdWL� ZD� ��DUn�� ZD� +XZD� ��
r$]m]X��O���DNmP�������������
$QG�
+XZD� O�$ZZDOX��ZD�O���NKLUX��ZD�Ù�
ÚdKLUX�� ZD�O�%d�LQ��ZD�+XZD�EL�NXOOL
VKD\
LQ�r$OmP��������� �
ÔDGDT�$OOdKX�O�r$ÙmP�

'Xrd
� �,PdP��� 5DEEDQd� WDTDEEDO
PLQQd�� ZDrIw� rDQQd�� ZD�JKILU� ODQd�
ZD�� U�DPQd�� ZD� WXE� rDOD\Qd�� ZD�
KGLQd�� ZD�VTLQd��ZD��OL��VKD
QDQd�ZD
VKD
QD� O�0XVOLPmQ��ZD�Q�XUQd�rDOd��O�
TDZPL� O�� NdILUmQ�� ZD�Q�XU��XOWDQDQD
�XOWDQD� O�0XVOLPmQ�� EL��XUPDWL� PDQ
DQ]DOWD�rDOD\Km
6wUDW����

$O�)dWL�DK�

���� �6KDKdGDWD\Q��$VKDGX�DQ�Od�LOdKD�LOO�
$OOdK�� ZD� DVKKDGX�DQQD�0X�DPPDGDQ
r$EGXKw�ZD�5DVwOXK���4XLHWO\��
ÔDOOD�/OdKX�rDOD\Km�ZD�VDOODP���[��
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����,VWLJKIdU�
$VWDJKILUX�/OdK������[��

'XrD
�
$VWDJKILUX�/OdKL� O�r$ÙmP� PLQ� NXOOL
GKDQELQ� ZD� PDr�m\DWLQ�ZD�PLQ�NXOOL
Pd�\XNKdOLIX�GmQD�O�,VOdP�
<d�$U�DPD�U�5d�LPmQ�

����$O�)dWL�DK� ����

����6wUDK�<d��6mQ��>������SJ�����@�
$rwGKX� EL�/OdKL�PLQD�VK�VKD\�dQL�U�
UDMmP�� %LVPL�/OdKL� U�5D�PdQL� U�
5D�mP�
<d�6mQ� �ÔDOO�$OOdKX� rDOD\Km� ZD
VDOODP����ZD�O�4XU
dQL�O��DNmP���������
>8SRQ� FRPSOHWLRQ� UHFLWH� WKH
IROORZLQJ� �\DK�� ZLWKRXW� DQ\� QHZ
%DVPDODK�@
����NXOOX� VKD\
LQ�KdOLNXQ�LOOd�:DMKDK�
/D+X� O��XNPX� ZD� LOD\Km� WXUMDrwQ
�Z����������

����$VPd
X�/OdKL�O��XVQd� �

$rwGKX�EL�/OdKf���

+XZ�$OOdKX� O�ODGKm�Od�LOdKD�LOOd
+w� r�OLPX� O�JKD\EL� ZD
VKDKdGDK�� +XZD� U�5D�PdQX� U�
5D�mP� �-DOOD� -DOdOXKX��� $O�
0dOLNX�� O�4XGGwVX��V�6DOdPX��O�
0X
PLQX�O�0XKD\PLQX�O�r$]m]X
O�-DEEdUX�O�0XWDNDEELU���<�
$O�.KdOLTX��DO�%dUL
X
O�0X�DZZLUX�O�*KDIIdUX �

)DMU 3UD\HU

����$VNLQJ�IRU�IRUJLYHQHVV�
,�DVN�$OODK
V�IRUJLYHQHVV�����[��

'XrD
�
,� DVN� $OODK
V� IRUJLYHQHVV� IRU� HYHU\
VLQ� DQG� GLVREHGLHQFH� DQG� IURP� DOO
WKDW�RSSRVHV�WKH�UHOLJLRQ�RI�,VODP�
2�PRVW�0HUFLIXO�RI�WKH�0HUFLIXO�

����$O�)dWL�DK�

���� � 6XUDW� <d��6mQ����>������SJ�����@�
�)LUVW� UHDG� WKH� WDNLQJ� UHIXJH� IURP
6DWDQ�� WKH� &XUVHG��WKH�%DVPDODK��WKHQ
WKH� )dWL�D�� DQG� WKHQ� SURFHHG�ZLWK�WKH
UHDGLQJ� RI� WKH� VXUD� LWVHOI��� �<d�6mQ
�ÔDOO�$OOdKX�rDOD\Km�ZD�VDOODP���ZD�O�
4XU
dQL� O��DNmPf��� >8SRQ
FRPSOHWLRQ� UHFLWH� WKH� IROORZLQJ
�\DK��ZLWKRXW�DQ\�QHZ�%DVPDODK�@
f$OO� WKLQJV� SHULVK� H[FHSW� +LV� )DFH�
+LV� LV� WKH� -XGJHPHQW�� DQG� XQWR�+LP
\RX�VKDOO�EH�UHWXUQHG���Z���������

����7KH����%HDXWLIXO�1DPHV�RI�$OODK���

$rXGKX�EL�OODKL�������

+H� LV� $OODK�� WKHUH�LV�QR�JRG�EXW�+H�
+H� LV� WKH�.QRZHU�RI�WKH�8QVHHQ�DQG
9LVLEOH�� +H� LV� WKH�$OO�0HUFLIXO��WKH
$OO�&RPSDVVLRQDWH�� �<��� 7KH�.LQJ�
WKH� $OO�+RO\�� WKH� $OO�3HDFDEOH�� WKH
$OO�)DLWKIXO�� WKH� $OO�3UHVHUYHU�� WKH
$OO�0LJKW\�� WKH� $OO�&RPSHOOHU�� WKH
$OO�6XEOLPH� �<��� 7KH� &UHDWRU�� WKH
0DNHU��WKH�6KDSHU��WKH�$OO�)RUJLYHU
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O�4DKKdUX� O�:DKKdEX�U�5D]]dTX
O�)DWWd�X��O�r$OLmP ���<��
DO�4dELnX�� O�%dVL�X�� O�.KdILnX�
U�5dILrX�� O�0XrL]]X��O�0XGKLOO X�
V�6DPmrX��O�%D�mU���<��
DO��DNDPX��O�r$GOX��O�/D �mIX�
O�.KDEmUX��O��DOmPX��O�r$]mPX�
O�*KDIwUX�� VK�6KDNwUX��O�r$Om\X�
O�.DEmU���<��
$O��DImÙX��O�0XTmWX��O��DVmEX�
O�-DOmOX��O�.DUmPX��U�5DTmEX�
O�0XMLEX��O�:dVLrX��O��DNmPX�
O�:DGwGX��O�0DMmG���<��
$O�%drLWKX��VK�6KDKmGX�
O��DTTX��O�:DNmOX��O�4DZm\X�
O�0DWmQ�
O�:DOm\X�� O��DPmGX�� O�0X�L\X�
O�0XEGL
X�� O�0XrLGX�� O�0X�\m�
DO�0XPmWX�� ���D\\X��O�4D\\wPX�
�<�
$O�:dMLGX�� O�0dMLGX��O�:d�LGX�
O�$�DGX����ÔDPDGX��O�4dGLUX�
O�0XTWDGLU���<��
$O�0XTDGGLPX�� O �0X
DNKNKLUX�
O�$ZZDOX��O��NKLUX��Ù�ÚdKLUX�
O�%d�LQX����:dOm\X��O�0XWDrdOL�
O�%DUUX��W�7DZZdE���<��
$O�0XQWDTLPX��O�r$IXZZX� �
U�5D
XIX�� 0dOLNX�O�PXONL��'KX�O�
-DOdOL�ZD�O�,NUdP���<��

)DMU 3UD\HU

WKH� 'RPLQDWRU�� WKH� $OO�%RXQWHRXV�� WKH
$OO�3URYLGHU� WKH� 2SHQHU�� WKH
2PQLVFLHQW� �<��� WKH� &RQWUDFWHU�� WKH
([SDQGHU�� WKH� $EDVHU�� WKH� ([DOWHU�� WKH
5DLVHU� �WR� +RQRXU��� WKH�+XPLOLDWHU��WKH
$OO�+HDULQJ�� WKH� $OO�6HHLQJ�� �<��� 7KH
6XSUHPH�$UELWHU��WKH�-XVW��WKH�6XEWOH��WKH
$OO�&RJQLVDQW�� WKH� $OO�)RUEHDULQJ�� WKH
*UHDWHVW�� WKH� 0RVW� )RUJLYH�� WKH
5HZDUGHU�� WKH� 0RVW� +LJK�� WKH� *UDQG�
�<��� 7KH� 3UHVHUYHU�� WKH� 1RXULVKHU��WKH
6ROH� 5HOLDQFH�� WKH� 6XEOLPH�� WKH
*HQHURXV�� WKH� (YHU�:DWFKIXO�� WKH
5HVSRQGHU�� WKH� /LPLWOHVV��WKH�$OO�:LVH�
WKH� /RYLQJ�� WKH� *ORULRXV�� �<��� 7KH
5HVXUUHFWRU�� WKH� :LWQHVV�� WKH� 8OWLPDWH
7UXWK�� WKH�7UXVWHH��WKH�6WURQJ��WKH�)LUP�
WKH� 3DWURQ�� WKH� 3UDLVHZRUWK\�� WKH
5HFNRQHU�� WKH� 2ULJLQDWRU�� WKH�5HVWRUHU�
WKH� *UDQWHU� RI� /LIH�� WKH� %ULQJHU� RI
'HDWK�� WKH� (YHU�/LYLQJ�� WKH� 6HOI�
6XEVLVWLQJ�� �<��� 7KH� )RXQGHU�ZKR�KDV
QR� QHHGV�� WKH� *ORULILHG��WKH�8QLTXH�WKH
2QH�� WKH� (WHUQDOO\� %HVRXJKW�� WKH� $OO�
3RZHUIXO�� WKH� %HVWRZHU� RI�3RZHU���<��
7KH� $GYDQFHU�� WKH� 5HWDUGHU�� WKH� )LUVW�
WKH� /DVW�� WKH� 0DQLIHVW�� WKH�+LGGHQ��WKH
2QH� :KR� KDV� &KDUJH� 2YHU� DOO�� WKH
+LJKO\� ([DOWHG�� WKH� %HQHILFHQW�� WKH
$FFHSWRU� RI� 5HSHQWDQFH�� �<��� 7KH
$YHQJHU�� WKH� (UDVHU� RI� 6LQ�� WKH� 0RVW
&RPSDVVLRQDWH�� /RUG� RI�$OO�'RPLQLRQ�
3RVVHVVRU�RI�0DMHVW\�DQG�%RXQW\���<�� �
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DO�0XTVL�X�� O�-dPLrX��O�*KDQm\X�
O�0XJKQm\X��O�0Xr �m\X�
O�0dQLrX��n�mj[[^��O�1dILrX�
Q�1wU�� �<��$O�+dGL\X�� O�%DGmrX�
O�%dTL\X�� O�:dULWKX�� U�5DVKmGX����
ÔDEwU��<��

-DOOD� -DOdODKX�ZD�MDOODW�rDÙPdWDKw�ZD
Od�LOdKD�JKDLUXK��$OODGKm�ODP�\DOLG�ZD
ODP� \wODG� ZD� ODP� \DNXQ� ODKw
NXIXZDQ�D�DG�

���� � <d� $�DG�� \d� ÔDPDG�� �DOOL�rDOd
0X�DPPDG����[��

����6XUDWX�O�,NKOd������������[��

����6wUDWX�O�)DODT��������

����6wUDWX�Q�1dV��������

���� � /d�LOdKD�LOO�$OODK�0X�DPPDGDQ
5DVwOX�/OdK�� �DOOD�/ODKX� WDrdOd
rDOD\Km� ZD� rDOd� �dOLKm�ZD��D�ELKm�ZD
VDOODP���O�[��

���� ÔDODZdW�� � ��$OODKXPPD��DOOL�rDOd
0X�DPPDGLQ� ZD� rDOd� � dOL
0X�DPPDGLQ�ZD�VDOOLP�������[��

)DMU 3UD\HU

7KH� 8SKROGHU� RI� (TXLW\�� WKH�*DWKHUHU�
WKH�$OO�:HDOWK\��WKH�(QULFKHU��WKH�*LYHU�
WKH� 'HQLHU�� WKH� &UHDWRU� RI� +DUP�� WKH
&UHDWRU� RI� *RRG�� WKH� /LJKW�� �<��� 7KH
*XLGHU�� WKH� 2ULJLQDWRU��WKH�(YHUODVWLQJ�
WKH�,QKHULWRU��WKH�*XLGH��WKH�3DWLHQW���<��

+LV� *UHDWQHVV� KDV� EHFRPH� PDQLIHVW�
DQG� WKHUH�LV�QR�JRG�EXW�+H�ZKR�KDV�QRW
EHJRWWHQ� DQG�KDV�QRW�EHHQ�EHJRWWHQ�DQG
HTXDO�WR�+LP�LV�QRW�DQ\�RQH�

���� � �� 2QH�� �� (WHUQDOO\� %HVRXJKW�
%OHVV�0X�DPPDG���[��

����6XUDWX�O�,NKOd������������[��

����6XUDWX�,�)DODT���������

����6XUDWX�Q�1dV���������

���� � 7KHUH� LV� QR� JRG� EXW� $OODK�
0X�DPPDG� LV� WKH�(PLVVDU\�RI�$OODK�
EOHVVLQJ� DQG� SHDFH� RI�$OODK��([DOWHG
LV� +H��� EH� XSRQ� KLP��KLV�IDPLO\��DQG
KLV�&RPSDQLRQV��O�[��

���� 6DODZDW�� � $OODK
V� EOHVVLQJV� DQG
SHDFH� EH� XSRQ� 0X�DPPDG�DQG�XSRQ
KLV�IDPLO\�����[��
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���� 'Xrd
� �,PdP��� ÔDOOL��\d�5DEEL�
ZD� VDOOLP�rDOd��MDPmrL�O�$QEL\d
L�ZD
O�0XUVDOmQ�� ZD� dOLQ� NXOOLQ� DMPDrmQ�
ZD� O��DPGX� OL�/OdKL� � 5DEEL� O�
rdODPmQ�

'Xrd
�� �,Od�VKDUDIL�Q�1DEm\L��ÔDOOD�/OdKX
rDOD\Km� ZD� VDOODP��� ZD�dOLKL�ZD��D�ELKL
O�NLUdP� ZD� LOd� DUZd�L� 0DVKdLNKLQd�IL
���DUmTDWL� Q�1DTVKEDQGm\DWL�O�r�Om\DK
NKd�DWDQ� LOd�Uw�L�LPdPL����DUmTDK�ZD
*KDZWKL� O�.KDOmTDK� 6KdK� %DKd
XG�
GmQ� 1DTVKEDQG� 0X�DPPDGLQL� O�
8ZD\Vm\L� O�%XNKdUm��ZD�LOd�0DZOdQD
6XO�dQL� O�$ZOL\d
�6KDLNK�r$EGL�/OdKL
DO�)d
L]L� G�'dJKLVWdQm�� ZD� Vd
LUL
VdGdWLQd�ZD����LGGmTL\wQ

$O�)dWL�DK�

����,KGd
�
$OOdKXPPD� EDOOLJK� WKDZdED� Pd
TDUD
QdKw� ZD� QwUD�Pd�WDODZQdKw�
KDG\DWDQ� ZD� ZDVmODWDQ� PLQQd�LOd
Uw�L� 1DEm\LQD�0X�DPPDG��ÔDOOD�
/OdKX� rDOD\Km� ZD� VDOODP�� ZD�LOd
DUZd�L� O�$QEL\d
L� ZD� O�$ZOL\d
�
NKd�DWDQ� LOd�Uw�L�6KdK�1DTVKEDQG
ZD� 6KD\NKLQd� r$EGL�/OdKL� G�
'dJKLVWdQm��ZD����LGGmTL\wQ

$O�)dWL�DK�

)DMU 3UD\HU

���� 'XrD
� �,PdP��� %OHVV�� �� P\
/RUG�� DQG� JLYH� SHDFH� WR� DOO� WKH
3URSKHW� DQG�(PLVVDULHV�DQG�WR�HDFK
RQH� RI� WKHP�� 3UDLVH� EH� WR� $OODK�
/RUG�RI�WKH�:RUOGV�

'Xrd
�����+RQRXU�EH�WR�WKH�3URSKHW��H��
DQG� KLV�IDPLO\��DQG�KLV�GLVWLQJXLVKHG
&RPSDQLRQV�� $QG�WR�WKH�VRXOV�RI�RXU
0DVWHUV� LQ� WKH� H[DOWHG� 1DTVKEDQGL
�DUmTD�� SDUWLFXODUO\� WR�WKH�VSLULW�RI�WKH
,PDQ� RI� WKH� �DUmTD�� WKH� *KDZWK� DO�
NKDOLTD�� 6KdK�%DKd
XG�GmQ�1DTVKEDQG�
DQG� WR�RXU�0DVWHU��6XOWDQ�DO�$ZOL\D
�
6KDLNK� $EG$OODK� DO�)D
L]� DG�
'DJKLVWDQL�� DQG� WR� DOO� RXU� PDVWHUV�
DQG��WKRVH�ZKR�DUH��WKH�ULJKWHRXV

$O�)dWL�DK�

����'HGLFDWLRQ�
2� $OODK�� � *UDQW� WKDW�WKH�PHULWV�RI
ZKDW�ZH�KDYH�UHDG��DQG�WKH�/LJKW�RI
ZKDW� ZH� KDYH� UHFLWHG�� DUH
>FRQVLGHUHG@� DQG� RIIHULQJ� DQG�JLIW
IURP� XV� WR� WKH� VSLULW� �UX��� RI�RXU
3URSKHW� 0X�DPPDG��H���DQG�WR�WKH
VSLULWV� RI� WKH� SURSKHWV�� DQG� WKH
VDLQWV�� HVSHFLDOO\�WKH�VSLULW�RI�6KDK
1DTVKEDQG�� DQG� RXU� 6KDLNK�
$EG$OODK� G�'DJKLVWDQL�� DQG� WR
>WKRVH�ZKR�DUH@�WKH�ULJKWHRXV
$O�)dWL�DK�
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ÔDOdWX�Ù�ÚXKU

ÔDOdWX� Ù�ÚXKU� LV� SHUIRUPHG� LQ�WKH�VDPH�VHTXHQFH�DV�ÔDOdWX�O�r,VKd
��ZLWK�WKH
H[FOXVLRQ�RI�WKH�ILQDO�ZLWU�SUD\HU�

��� )RXU� VXQQDK� UDNDrdW�� � �������ZLWK
RQH�WDVOmP�

���)RXU�IDUn�UDNDrdW�

��� )RXU� VXQQDK� UDNDrdW�� � �������ZLWK
RQH�WDVOmP�

��6wUDW� DO�0XON�� 7KH� &KDSWHU� RI
6RYHUHLJQW\������

$W� WKH� HQG�UHDG��$OOdK�WKH�([DOWHG�LV
RXU�/RUG�DQG�WKH�/RUG�RI�WKH�:RUOGV�

����6XUD�RI�6LQFHULW\���������[��

����6XUD�RI�'D\EUHDN�������

����6XUD�RI�0HQ�������

����7KHUH�LV�QR�JRG�EXW�$OODK ����[��
0X�DPPDG� LV� WKH�(PLVVDU\�RI�*RG�
EOHVVLQJV� DQG�SHDFH�RI�$OODK��([DOWHG
LV�+H���EH�XSRQ�KLP��DIWHU�WKH�WHQWK��

��� � %OHVVLQJV�� � �%OHVVLQJV�DQG�SHDFH
EH� XSRQ� 0X�DPPDG� DQG�WKH�IDPLO\
RI��0X�DPPDG����[��

��� )RXU� VXQQDK� UDNDrdW�� � �������ZLWK
RQH�WDVOmP�

����)RXU�IDUn�UDNDrdW�

��� � )RXU� VXQQDK� UDNDrdW����������ZLWK
RQH�WDVOmP�

��� � 6wUDW� DO�0XON�� 7KH� &KDSWHU� RI
6RYHUHLJQW\������

$W� WKH� HQG� UHDG�� $OOdKX� WDrdOd
5DEEXQd�ZD�5DEEX�O�rdODPmQ�

���6wUDWX�O�,NKOd�����������[��

����6wUDWX�O�)DOdT�������

����6wUDWX�Q�1dV����������

����/d�LOdKD�LOO�$OOdK����[��
0X�DPPDGXQ� 5DVwOX�/OdK�� �DOO�
$OOdKX� WDrdOd��rDOD\Km�ZD�VDOODP��DIWHU
WKH�WHQWK��

��� �ÔDODZdW��������$OOdKXPPD��DOOL�rDOd
0X�DPPDGLQ�ZD�rDOd���dOL
0X�DPPDGLQ�ZD�VDOOLP����[��
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���� � 'Xrd
���ÔDOOL�\d�5DEEL�ZD�VDOOLP
rDOd� �MDPmrL�O�$QEL\d
L��ZD�O�0XUVDOmQ�
ZD� dOLQ� NXOOLQ� DMPDrmQ�� ZD�O��DPGX
OL�/OdKL�5DEEL�O�rdODPmQ�

r$Od��DVKUDIL�O�rdODPmQD�6D\\LGLQd
0X�DPPDGLQL����DOdZdW���H��  
r$Od� DInDOL� O�rdODPmQD� 6D\\LGLQd
0X�DPPDGLQL����DOdZdW���H��
r$Od� DNPDOL� O�rdODPmQD� 6D\\LGLQd
0X�DPPDGLQL����DOdZdW���H��

ÔDODZdWX�/OdKL� WDrdOd�ZD�PDOd
LNDWLKm
ZD� $QEL\d
LKm�ZD�5XVXOLK��ZD�MDPmrL
NKDOTLKm� rDOd� � 0X�DPPDGLQ�ZD�rDOd
dOL�0X�DPPDG��rDOD\Km�ZD�rDOD\KLPX
V�VDOdP� �ZD�UD�PDWX�/OdKL�WDrdOd��ZD
EDUDNdWXK�� ZD� UDnL\�$OOdKX�WDEdUDND
ZD� WDrdOd��rDQ�VdGdWLQd�D��dEL�5DVwOL�
/OdKL� DMPDrmQ�� ZD� rDQL� W�WdELrmQD
ELKLP� EL�L�VdQ��ZD�rDQL�O�
D
LPPDWL�O�
PXMWDKLGmQD� O�PdnmQ� ZD� rDQL� ��
rXODPd
L� O�PXWWDTTmQ�� ZD� rDQL� O�
$ZOL\d
L� ���dOL�mQ�� ZD� rDP�
0DVKd
LNKLQd� IL� ���DUmTDWL� Q�
1DTVKEDQGm\DWL� O�r�Om\DK�� TDGGDV�
$OOdKX� WDrdOd� � DUZd�DKXPX� ]�
]DNm\DK�� ZD� QDZZDU�$OOdKX� WDrdOd
DnUL�DWDKXPX� O�PXEdUDNDK��ZD�
DrdG�
$OOdKX� WDrdOd� � rDOD\Qd� PLQ
EDUDNdWLKLP�ZD�IX\wndWLKLP�Gd
LPDQ�
ZD�O��DPGX�OL�/OdKL�5DEEL�O�rdODPmQ�

������,PdP����$O�)dWL�DK�

ÚXKU 3UD\HU

10.  ,QYRFDWLRQ�� � %OHVVLQJV�� 2� P\
/RUG�� DQG� SHDFH� EH� XSRQ� DOO� WKH
SURSKHWV� DQG� (PLVVDULHV�� DQG� RQ�WKH
IDPLO\� RI�HYHU\�RQH�RI�WKHP���3UDLVH�WR
$OODK��WKH�/RUG�RI�WKH�ZRUOGV�

8SRQ� WKH� PRVW� QREOH� RI� FUHDWXUHV��RXU
0DVWHU�0X�DPPDG��EH�EOHVVLQJV� (H).
8SRQ� WKH� PRVW�SUHIHUUHG�RI�FUHDWXUHV��RXU
0DVWHU�0X�DPPDG��EH�EOHVVLQJV� (H).
8SRQ� WKH� PRVW� SHUIHFW�RI�FUHDWXUHV��RXU
0DVWHU�0X�DPPDG��EH�EOHVVLQJV� (H).

%OHVVLQJV�RI�$OODK��([DOWHG�LV�+H���RI�+LV
DQJHOV�� RI� +LV� SURSKHWV�� RI� +LV
(PLVVDULHV�� DQG� RI� DOO�RI�+LV�FUHDWLRQ�EH
XSRQ� 0X�DPPDG� DQG� WKH� IDPLO\� RI
0X�DPPDG��PD\�WKH�SHDFH�DQG�PHUF\�RI
$OODK� ��([DOWHG�LV�+H���DQG�+LV�EOHVVLQJV
EH� XSRQ�KLP�DQG�XSRQ�WKHP���0D\�$OODK
WKH� %OHVVHG� DQG� 0RVW� +LJK� EH� SOHDVHG
ZLWK� HYHU\� RQH� RI� RXU� 0DVWHUV�� WKH
&RPSDQLRQV� RI� WKH� (PLVVDU\� RI� $OODK�
DQG� ZLWK� WKRVH� ZKR� IROORZHG� WKHP� LQ
H[FHOOHQFH�� DQG� ZLWK� WKH�HDUO\�LPDPV�RI
LMWLKDG�� DQG� ZLWK� WKH�SLRXV�VFKRODUV��DQG
WKH�ULJKWHRXV�VDLQWV��DQG�ZLWK�RXU�6KDLNKV
LQ� WKH� H[DOWHG� 1DTVKEDQGL� WDULTD�� PD\
$OODK� �([DOWHG�LV�+H���VDQFWLI\�WKHLU�SXUH
VRXOV��DQG�LOOXPLQDWH�WKHLU�EOHVVHG�JUDYHV�
0D\�$OODK��([DOWHG�LV�+H���UHWXUQ�WR�XV�RI
WKHLU� EOHVVLQJV� DQG��RYHUIORZLQJ�ERXQW\�
DOZD\V���3UDLVH�EHORQJV�WR�$OODK��WKH�/RUG
RI�WKH�ZRUOGV�

������,PdP����$O�)dWL�DK�
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���� ,KGd
�� $OOdKXPPD� EDOOLJK
WKDZdED� Pd� TDUD
QdKw� ZD� QwUD� Pd
WDODZQdKw� � KDGL\\DWDQ�ZD�ZDVmODWDQ
PLQQd�� LOd�Uw�L�1DEm\LQd�0X�DPPDG
�ÔDOOD�/OdKX� rDOD\Km� ZD� VDOODP���ZD
LOd� DUZd�L� O�$QEL\d
L� ZD�O�$ZOL\d
L�
NKd�DWDQ� LOd�Uw�L�6KdK�1DTVKEDQG�ZD
6KD\NKLQd� r$EGL�/OdKL�G�'dJKLVWdQm�
ZD�LOd�Vd
LUL�6dGdWLQd�ZD���ÔLGGmTL\wQ

�����,PdP���$O�)dWL�DK�

ÚXKU 3UD\HU

���� � 'HGLFDWLRQ�� � 2� $OODK�� �*UDQW
WKDW� WKH� PHULWV� RI� ZKDW� ZH� KDYH
UHDG��DQG�WKH�/LJKW�RI�ZKDW�ZH�KDYH
UHFLWHG�� DUH� >FRQVLGHUHG@� DQG
RIIHULQJ� DQG� JLIW� IURP� XV� WR� WKH
VSLULW� RI� RXU� 3URSKHW� 0X�DPPDG
�U��� DQG� WR� WKH� VSLULWV� RI� WKH
SURSKHWV�� DQG�WKH�VDLQWV��HVSHFLDOO\
WKH� VSLULW� RI� 6KDK�1DTVKEDQG��DQG
RXU� 6KDLNK�� $EG$OODK� G�
'DJKLVWDQL��DQG�WR�DOO�RXU�PDVWHUV��DQG
WR�WKH�5LJKWHRXV�

�����,PdP���$O�)dWL�DK�
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ÔDOdWX�O�s$VU

ÔDOdWX� O�s$�U� LV� SHUIRUPHG� LQ� WKH� VDPH�VHTXHQFH�DV��DOdWX�Ù�ÚXKU��ZLWK�WKH

H[FOXVLRQ�RI�WKH�ILQDO�VXQQDK�SUD\HU�

��� � � )RXU�VXQQDK�UDNDrdW����������ZLWK

RQH�WDVOmP�

�����)RXU�IDUn�UDNDrdW�

��� � 6wUDWX� Q�1DED
�� &KDSWHU� RI� WKH

�*UHDW��1HZV�������

����$W�WKH�HQG�RI�WKH�VwUDK��UHDG�

�����������

7KHQ� � DGG��3URYLGH�IRU��XV���2�$OODK�

$OOdK�WKH�6XEOLPH�KDV�VWDWHG�WKH�WUXWK��Z��

����6XUD�RI�6LQFHULW\�����[����������

����6XUD�RI�'D\EUHDN�������

����6XUD�RI�0HQ�������

����7KHUH�LV�QR�JRG�EXW�$OODK ����[�

0X�DPPDG�LV�WKH�(PLVVDU\�RI�*RG�

EOHVVLQJV�DQG�SHDFH�RI�$OODK��([DOWHG

LV�+H���EH�XSRQ�KLP��DIWHU�WKH�WHQWK��

��� � � )RXU�VXQQDK�UDNDrdW����������ZLWK

RQH�WDVOmP�

�����)RXU�IDUn�UDNDrdW�

��� � 6wUDWX� Q�1DED
�� &KDSWHU� RI� WKH

�*UHDW��1HZV�������

����$W�WKH�HQG�RI�WKH�VwUDK��UHDG�

�����������

7KHQ� DGG��5D]]DTDQ�$OOdK��\d�$OOdK�

ÔDGDT�$OOdKX�O�r$ÙmP���Z��

���6wUDWX�O�,NKOd������������[��

����6wUDWX�O�)DOdT��������

����6wUDWX�Q�1dV����������

��� /d�LOdKD�LOO�$OOdK����[�

0X�DPPDGXQ�5DVwOX�/OdK�

�DOO�$OOdKX�WDrdOd��rDOD\Km�ZD�VDOODP

�DIWHU�WKH�WHQWK��
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����ÔDODZdW�
$OOdKXPPD� �DOOL�rDOd���0X�DPPDGLQ
ZD� rDOd� ��dOL�0X�DPPDGLQ�ZD�VDOOLP
���[��

���� � 'Xrd
���ÔDOOL�\d�5DEEL�ZD�VDOOLP
rDOd� �MDPmrL�O�$QEL\d
L��ZD�O�0XUVDOmQ�
ZD� dOLQ� NXOOLQ� DMPDrmQ�� ZD�O��DPGX
OL�/OdKL�5DEEL�O�rdODPmQ�

r$Od��DVKUDIL�O�rdODPmQD�6D\\LGLQd
0X�DPPDGLQL����DOdZdW���H��
r$Od� DInDOL� O�rdODPmQD� 6D\\LGLQd
0X�DPPDGLQL����DOdZdW���H��
r$Od� DNPDOL� O�rdODPmQD� 6D\\LGLQd
0X�DPPDGLQL����DOdZdW���H��

ÔDODZdWX�/OdKL� WDrdOd� ZD
PDOd
LNDWLKm� ZD� $QEL\d
LKm� ZD
5XVXOLK�� ZD� MDPmrL� NKDOTLKm� rDOd
0X�DPPDGLQ� ZD� rDOd� � � dOL
0X�DPPDG�� rDOD\Km�ZD�rDOD\KLPX�V�
VDOdP� �ZD� UD�PDWX�/OdKL� WDrdOd��ZD
EDUDNdWXK�� ZD�UDnL\�$OOdKX�WDEdUDND
ZD� WDrdOd� � rDQ�VdGdWLQd�D��dEL�5DVw
OL�/OdKL� DMPDrmQ�� ZD� rDQL� W�WdELrmQD
ELKLP� EL�L�VdQ�� ZD� rDQL�O�
D
LPPDWL
O�PXMWDKLGmQD� O�PdnmQ� ZD� rDQL� ��
rXODPd
L� O�PXWWDTTmQ�� ZD� rDQL� O�
$ZOL\d
L� ���dOL�mQ�� ZD� rDP�
0DVKd
LNKLQd� IL� ���DUmTDWL� Q�
1DTVKEDQGm\DWL� O�r�Om\DK�� TDGGDV�
$OOdKX� WDrdOd� � DUZd�DKXPX� ]�
]DNm\DK�� ZD� QDZZDU�$OOdKX� WDrdOd
DnUL�DWDKXPX�O�PXEdUDNDK�

s$VU 3UD\HU

����%OHVVLQJV�
%OHVVLQJV� DQG� SHDFH� EH� XSRQ
0X�DPPDG� DQG� WKH� IDPLO\� RI
0X�DPPDG����[��

�����,QYRFDWLRQ�� � %OHVVLQJV�� 2� P\
/RUG�� DQG� SHDFH� EH� XSRQ� DOO� WKH
SURSKHWV� DQG� (PLVVDULHV�� DQG�RQ�WKH
IDPLO\� RI� HYHU\� RQH�RI�WKHP���3UDLVH
WR�$OODK��WKH�/RUG�RI�WKH�ZRUOGV�

8SRQ� WKH� PRVW� QREOH�RI�FUHDWXUHV��RXU
0DVWHU�0X�DPPDG��EH�EOHVVLQJV���H��

8SRQ� WKH�PRVW�SUHIHUUHG�RI�FUHDWXUHV��RXU
0DVWHU�0X�DPPDG��EH�EOHVVLQJV���H��

8SRQ� WKH�PRVW�SHUIHFW�RI�FUHDWXUHV��RXU
0DVWHU�0X�DPPDG��EH�EOHVVLQJV���H��

%OHVVLQJV� RI� $OODK� �([DOWHG�LV�+H���RI
+LV� DQJHOV�� RI� +LV� SURSKHWV�� RI� +LV
(PLVVDULHV��DQG�RI�DOO�RI�+LV�FUHDWLRQ�EH
XSRQ� 0X�DPPDG� DQG� WKH� IDPLO\� RI
0X�DPPDG�� PD\�WKH�SHDFH�DQG�PHUF\
RI� $OODK� � �([DOWHG� LV� +H��� DQG� +LV
EOHVVLQJV� EH� XSRQ�KLP�DQG�XSRQ�WKHP�
0D\� $OODK� WKH�%OHVVHG�DQG�0RVW�+LJK
EH� SOHDVHG� ZLWK� HYHU\� RQH� RI� RXU
0DVWHUV�� WKH� &RPSDQLRQV� RI� WKH
(PLVVDU\� RI�$OODK��DQG�ZLWK�WKRVH�ZKR
IROORZHG� WKHP� LQ� H[FHOOHQFH��DQG�ZLWK
WKH� HDUO\�LPDPV�RI�LMWLKDG��DQG�ZLWK�WKH
SLRXV� VFKRODUV��DQG�WKH�ULJKWHRXV�VDLQWV�
DQG� ZLWK� RXU� 6KDLNKV� LQ� WKH� H[DOWHG
1DTVKEDQGL� WDULTD��PD\�$OODK��([DOWHG
LV� +H��� VDQFWLI\� WKHLU� SXUH� VRXOV�� DQG
LOOXPLQDWH�WKHLU�EOHVVHG�JUDYHV�
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ZD� 
DrdG�$OOdKX� WDrdOd� rDOD\Qd� PLQ
EDUDNdWLKLP�ZD�IX\wndWLKLP�Gd
LPDQ�
ZD�O��DPGX�OL�/OdKL�5DEEL�O�rdODPmQ

�,PdP���$O�)dWL�DK�

���� ,KGd
�� $OOdKXPPD� EDOOLJK
WKDZdED� Pd� TDUD
QdKw� ZD� QwUD� Pd
WDODZQdKw� � KDGL\\DWDQ�ZD�ZDVmODWDQ
PLQQd�� LOd�Uw�L�1DEm\LQd�0X�DPPDG
�ÔDOOD�/OdKX� rDOD\Km� ZD� VDOODP���ZD
LOd� DUZd�L� O�$QEL\d
L� ZD�O�$ZOL\d
L�
NKd�DWDQ� LOd�Uw�L�6KdK�1DTVKEDQG�ZD
6KD\NKLQd� r$EGL�/OdKL�G�'dJKLVWdQm�
ZD�LOd�Vd
LUL�6dGdWLQd�ZD���ÔLGGmTL\wQ

�����,PdP���$O�)dWL�DK�

s�s$VU 3UD\HU

PD\� $OODK� �([DOWHG� LV� +H��� DOZD\V
UHWXUQ� WR� XV� RI� WKHLU� EOHVVLQJV� DQG
RYHUIORZLQJ� ERXQW\�� � 3UDLVH�EHORQJV�WR
$OODK��WKH�/RUG�RI�WKH�ZRUOGV
�,PdP���$O�)dWL�DK�

���� � 'HGLFDWLRQ�� � 2� $OODK�� �*UDQW
WKDW� WKH� PHULWV� RI� ZKDW� ZH� KDYH
UHDG��DQG�WKH�/LJKW�RI�ZKDW�ZH�KDYH
UHFLWHG�� DUH� >FRQVLGHUHG@� DQG
RIIHULQJ� DQG� JLIW� IURP� XV� WR� WKH
VSLULW� RI� RXU� 3URSKHW� 0X�DPPDG
�U��� DQG� WR� WKH� VSLULWV� RI� WKH
SURSKHWV�� DQG�WKH�VDLQWV��HVSHFLDOO\
WKH� VSLULW� RI� 6KDK�1DTVKEDQG��DQG
RXU� 6KDLNK�� $EG$OODK� G�
'DJKLVWDQL��DQG�WR�DOO�RXU�PDVWHUV�
DQG�WR�WKH�5LJKWHRXV

�����,PdP���$O�)dWL�DK�

�
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.KDWPX�O�.KZDMDJdQ 16

��� � 1m\DK� WR� GR� WKH� .KDWP� IRU� WKH�SOHDVXUH�RI�$OODK��([DOWHG�LV�+H����6HH
IRXUWK�SDJH��QRW�QXPEHUHG�

��� �7HVWLPRQ\�RI�IDLWK��,�EHDU�ZLWQHVV
WKDW� WKHUH� LV� QR� JRG� EXW� $OODK� DQG
0X�DPDPDG� �H���LV�+LV�6HUYDQW�DQG
(PLVVDU\� ��[��� �4XLHWO\�� 0D\�$OODK
EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���

����$VNLQJ�IRU�IRUJLYHQHVV�
,�DVN�$OODK
V�IRUJLYHQHVV����[��
DIWHU� ��WK� WLPH� �UHDG� E\� LPdP��� ,� DVN
IRUJLYHQHVV� IURP� $OODK� $OPLJKW\� RI
ZKRP� WKHUH�LV�QR�JRG�EXW��WKH�/LYLQJ��WKH
6HOI�6XEVLVWLQJ�� DQG�WXUQ�LQ�UHSHQWDQFH�WR
+LP�� 9HULO\� +H� LV� WKH� $FFHSWRU� RI
5HSHQWDQFH��WKH�$OO�&RPSDVVLRQDWH�
�,PDP��� 2� 2ULJLQDWRU� RI� FDXVHV�� �
2SHQHU� RI�GRRUV��2�7XUQHU��&KDQJHU��RI
KHDUWV� DQG� H\HV�� �� *XLGH� RI� WKH
SHUSOH[HG��2�6XFFRXU�RI�WKRVH�ZKR�VHHN
<RXU� DLG�� �� /LYLQJ�� �� 6HOI�6XEVLVWLQJ
2QH�� �� 3RVVHVVRU� RI� 0DMHVW\� DQG
%RXQW\�� ,� HQWUXVW� P\�DIIDLU�XQWR�$OODK�
7UXO\�$OODK�LV�DZDUH�RI�+LV�VHUYDQWV�

��� �,PDP��5dEL�DWX�VK�6KDUmIDK���'LUHFW
\RXU�KHDUW�WR�WKH�KHDUW�RI�*UDQGVKDLNK��

���$O�)dWL�DWX�VK�6KDUmIDK���[��

���$��ÔDODZdWX�VK�6KDUmIDK�
2� $OODK�� %OHVV� 0X�DPPDG� DQG�WKH
)DPLO\� RI� 0X�DPPDG�� DQG� JUDQW
WKHP�SHDFH����[��

����.DOLPDWX�VK�6KDKdGDK�����$VKKDGX
DQ� Od�LOdKD�LOO�$OOdK��ZD�DVKKDGX�DQQD
0X�DPPDGDQ� r$EGXKw� ZD�5DVwOXK
��[��� � �4XLHWO\�� ÔDOO�$OOdKX� rDOD\Km
ZD�VDOODP��

����,VWLJKIdU�
$VWDJKILUX�/OdK����[��
DIWHU� ��WK� WLPH� �UHDG� E\� LPdP��
$VWDJKILUX�/OdKD� O�$ÙmPD� O�ODGKm� Od
LOdKD� LOOd� +XZD� O��D\\X� O�4D\\wP
ZD� DWwEX� LOD\K�� ,QQD+w� +XZD� W�
7DZZdEX�U�5D�mP�

�,PDP��� <d� 0XVDEELED� O�DVEdE�� <d
0XIDWWL�D� O�DEZdE�<d� 0XTDOOLED� O�
TXOwEL� ZD� O�DE�dU�� <d� 'DOmOD� O�
0XWD�D\\LUmQ�� � <d� *KL\\dWKD� O�
PXVWDJKmKmQ�
<d� �D\\X�<d�4D\\wP��<d�'KDO�-DOdOL
ZD� O�,NUdP�� :D� XIDZZLnX� DPUm� LOD�
/OdK��,QQ�$OOdKD�%D�mUXQ�EL�O�rLEdG�

��� �,PDP���5dEL�DWX�6KDUmIDK����'LUHFW
\RXU�KHDUW�WR�WKH�KHDUW�RI�*UDQGVKDLNK��

����)dWL�DK�6KDUmIDK���[��

����$��ÔDODZdWX�VK�6KDUmIDK�
$OOdKXPPD� �DOOL� DOd� 0X�DPPDGLQ
ZD� rDOd� � dOL�0X�DPPDGLQ�ZD�VDOOLP
���[��
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.KDWPX�O�.KZDMDJdQ

����,PdP���$ODP�QDVKUD��VK�6KDUmIDK�
6wUDWX�O��,QVKLUD����������[��

����,PdP����,NKOd�X�VK�6KDUmLIDK�
�DOO���4XO�+XZ�$OOdKX�$�DG�����������[��

����,PdP����$O�)dWL�DWX�VK�6KDUmIDK
�DOO��6wUDWX�O��)dWL�D���[� �

�����,PDP���$���DODZdWX�VK��6KDUmIDK
�DOO��� 2�$OODK��%OHVV�0X�DPPDG�DQG
WKH� )DPLO\� RI�0X�DPPDG�DQG�JUDQW
WKHP�SHDFH�����[�

���� �,PdP�� ���� ,�VHHN�UHIXJH�LQ�$OODK
IURP� WKH�DFFXUVHG�6DWDQ��,Q�WKH�1DPH
RI�$OODK��WKH�0HUFLIXO��WKH�%HQHILFHQW
2� P\� /RUG�� <RX� KDYH� JLYHQ� PH
VRPHWKLQJ� RI�GRPLQLRQ�DQG�<RX�KDYH
WDXJKW� PH�WKH�LQWHUSUHWDWLRQ�RI�GUHDPV
�HYHQWV��� &UHDWRU� RI� WKH� KHDYHQV�DQG
WKH� HDUWK��<RX�DUH�P\�3URWHFWRU�LQ�WKLV
ZRUOG� DQG� WKH� QH[W�� 0DNH� PH� GLH
VXEPLVVLYH� �XQWR�<RX���DQG�MRLQ�PH�WR
WKH� ULJKWHRXV������������:H�EHOLHYH�LQ
$OODK�� WKH�6XEOLPH��ZKR�KDV�VWDWHG�WKH
WUXWK �
�,PDP��� *ORU\� EH� WR�<RXU�/RUG��WKH
/RUG� RI� 3RZHU���:KR�WUDQVFHQGV��DOO
ZKLFK� SHRSOH� DVFULEH� WR� +LP� DQG
SHDFH� EH�XSRQ�WKH�(PLVVDULHV���3UDLVH
EHORQJV�WR�$OODK���/RUG�RI�WKH�ZRUOGV�

����,PdP���$ODP�QDVKUD��VK�6KDUmIDK�
6wUDWX�O��,QVKLUD���DOO�����������[��

����,PdP����,NKOd�X�VK�6KDUmIDK�
�DOO���4XO�+XZ�$OOdKX�$�DG�����������[��

��� �,PdP��� �$O�)dWL�DWX�VK�6KDUmIDK�
�DOO��6wUDWX�O��)dWL�D���[��

�����,PDP����$���DOdZdWX�VK�6KDUmIDK
�DOO��� $OOdKXPPD� �DOOL� DOd
0X�DPPDGLQ� ZD� rDOd� � dOL
0X�DPPDGLQ�ZD�VDOOLP����[��

���� �,PdP��� � $rwGKX� EL�/OdKL�PLQD
VK�VKD\�dQL� U�UDMmP�� %LVPL�/OdKL� U�
5D�PdQL�U�5D�mP�
5DEEL� TDG� d�D\WDQm� PLQD�O�PXONL�ZD
rDOODPWDQm� PLQ� WD
ZmOL� O�D�dGmWK�
)d�LUD� V�VDPdZdWL� ZD� O�DUn�� $QWD
:DOm\m� IL� G�GXQ\d� ZD� ��dNKLUDK�
7DZDIIDQm� PXVOLPDQ�ZD�O�LTQm�EL�
��ÔdOLKmQ����������
�PDQQd� EL�/OdKL�� � �DGDT�$OOdKX� O�
r$ÙmP�

�,PDP��� 6XE�dQD� 5DEELND�� 5DEEL�O�
r,]]DWL� rDPPd� \D�LIwQ� ZD� VDOdPXQ
rDOD� O�0XUVDOmQ� ZD� O��DPGX�OL�/OdKL
5DEEL�rdODPmQ�
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���� �'Xrd
�� �,PdP��� � ,Od� VKDUDIL� Q�
1DEm\L� �ÔDOOD�/OdKX� rDOD\Km� ZD
VDOODP�� ZD� dOLKL� ZD��D�ELKL�O�NLUdP�
ZD� LOd� DUZd�L� O�$QEL\d
L� ZD� O�
0XUVDOmQ�� ZD�.KXGDPd
L�VKDUd
LrLKLP
ZD� LOd� O�
D
LPPDWL� O�DUEDrD� ZD� LOd
0DVKd
LNKLQD� IL� ���DUmTDWL� Q�
1DTVKEDQGm\DWL� O�r��m\DK�� NKd�DWDQ
LOd��DKOL�O�.KZDMDJdQ�
$O�)dWL�DK�

���� �,PDP��� )drODP� DQQDKw��Od�LOdKD
LOO�$OOdK�
�DOO���/d�LOdKD�LOO�$OOdK��������[��

�,PdP��� ���DVEXQ�$OOdKX�ZD�QLrPD�O�
ZDNmO�� ZD� Od� �DZOD� ZD� Od�TXZZDWD
LOOd�EL�/OdKL�O�r$Om\L�O�r$ÙmP�

���� �,PdP�����'Xrd
�����,Od�VKDUDIL�Q�
1DEm\� �ÔDOO�$OOdKX� rDODLKm� ZD
VDOODP�� ZD� dOLKm� ZD� ÔD�ELKL� O�
NLUdP�� ZD�LOd�DUZd�L�Vd
LUL�VdGdWLQd
ZD���ÔLGGmTmQ�
$O�)dWL�DK�

����'KLNUX�O�-DOdODK�
�DOO�� $OOdK�� $�OdK�� $OOdKf��DSSUR[�
���[�
�,PdP��� ��DVEXQ�$OOdKX�ZD�QLrPD�O�
ZDNmO�� ZD� Od� �DZOD� ZD� Od�TXZZDWD
LOOd�EL�/OdKL�O�r$Om\L�O�r$ÙmP�

.KDWPX�O�.KZDMDJdQ

���� �'Xrd
���,PdP����+RQRXU�EH�WR�WKH
3URSKHW� �H��� DQG�KLV�IDPLO\��DQG�KLV
GLVWLQJXLVKHG�&RPSDQLRQV��DQG�WR�WKH
VSLULWV� RI� WKH� SURSKHWV�� DQG� WKH
HPLVVDULHV� DQG� WR� WKRVH� ZKR�VHUYHG
WKHLU� /DZV� DQG�WR�WKH�IRXU�LPdPV��RI
WKH� OHJDO�VFKRROV��DQG�WR�RXU�6KDLNKV
LQ� WKH� H[DOWHG� 1DTVKEDQGm� 2UGHU
HVSHFLDOO\�WR�WKH�IDPLO\�RI�0DVWHUV�
$O�)dWL�DK�

���� �,PDP��� .QRZ� WKDW�� WKHUH� LV�QR
JRG�EXW�$OODK�
�DOO���/d�LOdKD�LOO�$OOdK�������[��

�,PdP��� $OODK�LV�VXIILFLHQW�IRU�XV�DQG
+H� LV�WKH�%HVW�RI�*XDUGLDQV��7KHUH�LV
QR� SRZHU� DQG� QR�VWUHQJWK�H[FHSW�E\
$OODK��0RVW�+LJK��0RVW�*UHDW�

�����,PdP����'Xrd
����+RQRXU�EH�WR�WKH
3URSKHW� �H�� DQG� KLV�IDPLO\��DQG�KLV
GLVWLQJXLVKHG� &RPSDQLRQV�� DG�WR�WKH
VSLULWV� RI� DOO� RXU� PDVWHUV�DQG��WKRVH
ZKR�DUH��WKH�ULJKWHRXV�
$O�)dWL�DK�

����'KLNUX�O�-DOdODK�
�DOO�� $OODK�� $OODK�� $OODK�f��DSSUR[�
���[� �
�,PdP����$OODK�LV�VXIILFLHQW�IRU�DV�DQG
+H� LV�WKH�%HVW�RI�*XDUGLDQV��7KHUH�LV
QR� SRZHU� DQG� QR�VWUHQJWK�H[FHSW�E\
$OODK��0RVW�+LJK��0RVW�*UHDW�
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�,PdP����$O�)dWL�DK�

.KDWPX�O�.KZDMDJdQ

�,PdP��� 8SRQ� WKH� PRVW� QREOH� RI
FUHDWXUHV�� RXU�0DVWHU�0X�DPPDG��EH
EOHVVLQJV���H��
8SRQ� WKH�PRVW�SUHIHUUHG�RI�FUHDWXUHV�
RXU�0DVWHU�0X�DPPDG��EH�EOHVVLQJV�
�H��
8SRQ� WKH� PRVW� SHUIHFW� RI�FUHDWXUHV�
RXU�0DVWHU�0X�DPPDG��EH�EOHVVLQJV�
�H��

�,PdP��� %OHVVLQJV�RI�$OODK��([DOWHG�LV
+H��� RI� +LV�DQJHOV��RI�+LV�SURSKHWV��RI
+LV� (PLVVDULHV�� DQG� RI� DOO� RI� +LV
FUHDWLRQ� EH� XSRQ� 0X�DPPDG� DQG�WKH
IDPLO\� RI� 0X�DPPDG�� PD\� WKH�SHDFH
DQG� PHUF\� RI� $OODK� �([DOWHG� LV� +H��
DQG� +LV� EOHVVLQJV� EH� XSRQ� KLP� DQG
XSRQ� WKHP���0D\�$OODK�WKH�%OHVVHG�DQG
0RVW� +LJK� EH� SOHDVHG� ZLWK�HYHU\�RQH
RI� RXU�0DV�WHUV��WKH�&RPSDQLRQV�RI�WKH
(PLVVDU\� RI� $OODK�DQG�ZLWK�WKRVH�ZKR
IROORZHG� WKHP� LQ�H[FHOOHQFH��>0D\�+H
EH� SOHDVHG@� ZLWK� WKH� HDUO\� LPDPV� RI
LMWLKDG� DQG� ZLWK� WKH�SLRXV�VFKRODUV�
DQG� WKH� ULJKWHRXV� VDLQWV��DZOL\Dr��
DQG� ZLWK�RXU�6KDLNKV�LQ�WKH�H[DOWHG
1DTVKEDQGL� WDULTD�� PD\� $OODK
�([DOWHG� LV�+H���VDQFWLI\�WKHLU�SXUH
VRXOV�� DQG� LOOXPLQDWH� WKHLU�EOHVVHG
JUDYHV�� �0D\�$OODK��([DOWHG�LV�+H��
UHWXUQ� WR� XV� RI� WKHLU�EOHVVLQJV�DQG
RYHUIORZLQJ�ERXQW\��DOZD\V���3UDLVH
EHORQJV� WR� $OODK�� WKH� /RUG� RI�WKH
ZRUOGV�

�,PdP���$O�)dWL�DK�
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5IF�(SFBUFS�%FWPUJPOT
	UP�CF�EPOF�EBJMZ
���

��� 8BLJOH� BO� IPVS� CFGPSF� EBXO
QSBZFS�	'BKS
�

���1FSGPSN�XVfu��

�����4VOOBI�SBLBpbU�XVfu��

	5IF� GPMMPXJOH� BSF� TBJE� TUBOEJOH
GBDJOH�UIF�2JCMBI
�

��� %Vpb��� � � "MMbIVNNB�yBIIJSOk�NJO
HIBfBCJ�O�OBGT�

���:b��BMkN�	���Y
�

��� %Vpb��� � "MMbIVNNB� BpuEIV� CJLB
NJO� TIBSSJ� OBGTk�XB�NJO�TIBSSJ�O�ObT
XB� BpuEIV� CJLB� NJO�GJUOBUJ�E�EVOZb
XB�pBEIbCJ��M�bLIJSBI�

���:b��BGkÒ�	���Y
�

���ÎBMbUV�O�/BKbU��	��SBLBpbU
�

��� 8BLJOH� BO� IPVS� CFGPSF� EBXO
QSBZFS�

���1FSGPSN�UIF�BCMVUJPO�

�����TVOOBI�SBLBpbU��GPS�UIF�BCMVUJPO�

	5IF� GPMMPXJOH� BSF� TBJE� TUBOEJOH
GBDJOH�UIF�2JCMBI
�

��� 4VQQMJDBUJPO���0�"MMBI���1VSJGZ�NF
GSPN�UIF�BOHFS�PG�UIF�&HP�

���0�"MM�'PSCFBSJOH��	���Y


���4VQQMJDBUJPO����0�"MMBI��*�UBLF�SFGVHF
JO� :PV� GSPN� UIF� FWJM� PG� NZ� FHP�BOE
GSPN� UIF� FWJM� PG� UIF� QFPQMF�� *� UBLF
SFGVHF� JO�:PV�GSPN�UIF�USJBMT�PG�UIJT�MJGF
BOE�UIF�QVOJTINFOU�PG�UIF�)FSFBGUFS�

���:b��BGkÒ��0�1SFTFSWFS��	���Y
�

���1SBZFS�PG�4BMWBUJPO��	��SBLBpbU
�

5IF�GPMMPXJOH�JT�BO�FYQMBOBUJPO�PG�UIF�TFRVFODF�PG�UIF�/BKbU�QSBZFS�
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,Q�WKH�ILUVW�UDNDrdK�
$rwGKX� EL�/OdKL� PLQD� VK�VKD\�dQL� U�
UDMmP��%LVPL�/OdKL�U�5D�PdQL�U�5D�mP�
$O�)dWL�D�
:D� LOdKXNXP�LOdKXQ�Zd�LGXQ��Od�LOdKD
LOOd�+XZD�U�5D�PdQX�U�5D�mP���������
$OOdKX� Od�LOdKD�LOOd�+XZD�O��D\\X
O�4D\\wP�� Od�WD
NKXGKXKw�VLQDWXQ
ZD� Od� QDZP�� ODKw� Pd� IL� V�
VDPdZdWL� ZD� Pd� IL� ��
DUn�� PDQ
GKD� O�ODGKm� \DVKIDrX� rLQGDKw �LOOd
EL�
LGKQLK�� <DrODPX� Pd� ED\QD
D\GmKLP� ZD� Pd� NKDOIDKXP�ZD�Od
\X�m�wQD� EL�VKD\
LQ� PLQ� rLOPLKm
LOOd� EL�Pd� VKd
D�� ZDVmrD
.XUVm\\XKX� V�VDPdZdWL�ZD�O�
DUn�
ZD� Od� \DrwGXKw� �LIÙXKXPd�� ZD
+XZD�O�r$Om\X�O�r$ÙmP�� �������

6KDKLGD�/OdKX� DQQDKw� Od�LOdKD�LOOd
+w�� ZD� O�PDOd
LNDWX�ZD�wOX�O�rLOPL
Td
LPDQ� EL�� O�TLV��� /d� LOdKD� LOOd
+XZD� O�r$]m]X�� O��DNmP�� ,QQd� G�
GmQD�rLQG�$OOdKL�O�,VOdP�����������

4XOL�/OdKXPPD� 0dOLND� O�PXONL�WX
WL
O�PXOND� PDQ� WDVKd
X� ZD� WDQ]LrX� O�
PXOND� PLPPDQ� WDVKd
X�� ZD� WXrL]]X
PDQ� WDVKd
X� ZD�WXGKLOOX�PDQ�WDVKd
X�
EL� �\DGLND�O�NKD\U��,QQDND�rDOd���NXOOL
VKD\
LQ� TDGmU�� 7wOLMX� O�OD\OD� IL� Q�
QDKdUL�� ZD� WwOLMX� Q�QDKdUD� IL� O�OD\O�
ZD� WXNKULMX� O��D\\D� PLQD�O�PD\\LWL�
ZD� WXNKULMX� O�PD\\LWD� PLQD����D\\�
:D� WDU]XTX� PDQ� WDVKd
X� EL�� JKD\UL
�LVdE�����������

7KH�*UHDWHU�'HYRWLRQV

,Q�WKH�ILUVW�UDNDrdK�
,� VHHN�UHIXJH�ZLWK�$OODK�IURP�6DWDQ��WKH
&XUVHG��%LVPL�OODKL�U�5DKPDQL�U�5DKLP�
$O�)dWL�D�
<RXU�*RG� LV�2QH�*RG��WKHUH�LV�QR�*RG�EXW
+H��WKH�$OO�0HUFLIXO��WKH�$OO�FRPSDVVLRQDWH
$OODK� WKHUH� LV� QR�JRG�EXW�+H�WKH�/LYLQJ�
WKH� (YHUODVWLQJ��6OXPEHU�VHL]HV�+LP�QRW�
QHLWKHU�VOHHS��WR�+LP�EHORQJV�DOO�WKDW�LV�LQ
WKH� KHDYHQV� DQG� WKH� HDUWK��:KR�LV�WKHUH
WKDW� VKDOO�LQWHUFHGH�ZLWK�+LP�VDYH�E\�+LV
OHDYH"� +H� NQRZV� ZKDW� OLHV�EHIRUH�WKHP
DQG� ZKDW� LV� EHKLQG� WKHP�� DQG� WKH\
FRPSUHKHQG� QRW� DQ\WKLQJ� RI� +LV
NQRZOHGJH� VDYH� VXFK� DV� +H� ZLOOV�� +LV
7KURQH� FRPSULVHV� WKH� KHDYHQV� DQG� WKH
HDUWK�� WKH� SUHVHUYLQJ� RI� WKHP�RSSUHVVHV
+LP�QRW��+H�LV�WKH�$OO�+LJK��WKH�$OPLJKW\�

$OODK� EHDU� ZLWQHVV�WKDW�WKHUH�LV�QR�JRG
EXW� +H� DQG� WKH� DQJHOV�DQG�WKH�PHQ�RI
NQRZOHGJH� XSKROGLQJ� MXVWLFH�� WKHUH� LV
QR� JRG�EXW�+H��WKH�$OO�0LJKW\��WKH�$OO�
:LVH��WKH�UHOLJLRQ�ZLWK�$OODK�LV�,VOdP�

6D\�� 2� $OODK��0DVWHU� RI� WKH�.LQJGRP�
7KRX�JLYHVW�WKH�.LQJGRP�WR�ZKRP�7KRX
ZLOW�� DQG� VHL]HVW� WKH� .LQJGRP� IURP
ZKRP� 7KRX� ZLOW�� 7KRX� H[DOWHVW� ZKRP
7KRX�ZLOW��DQG�7KRX�DEDVHVW�ZKRP�7KRX
ZLOW�� LQ� 7K\� KDQG� LV� WKH�JRRG��7KRX�DUW
RYHU�DOO�WKLQJV�SRZHUIXO��7KRX�PDNHVW�WKH
QLJKW� WR� HQWHU� LQWR� WKH� GD\� DQG� 7KRX
PDNHVW� WKH� GD\� WR� HQWHU� LQWR� WKH� QLJKW�
7KRX� EULQJHVW� IRUWK� WKH� GHDG� IURP� WKH
OLYLQJ�� DQG� 7KRX�SURYLGHVW�ZKRPVRHYHU
7KRX�ZLOW�ZLWKRXW�UHFNRQLQJ������������
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,Q�WKH�VHFRQG�UDNDrdK�$O�)dWL�DK�DQG
6wUDWX�O�,NKOd��������WLPHV��

���6DMGDK��DIWHU�WKH�WDVOmP��

'Xrd
� LQ� WKH� VDMGDK�� � � � <d� 5DEEm�
NDPd� WD
NXOX� Q�QdUX� ���D�DED
KDNDGKd� O��DVDGX� O�PXWd�LOX� IL\\D
\D
NXOX� MDPmrL� 
DrPDOm��.KDOOL�Qm��\d
5DEEL� PLQKw� ZD� NKDOOL�Qm� D\nDQ
PLQD� O�JKDnDEL� Q�QDIVdQm� ZD� PLQ
QDIVm\L� ���LIOL� O�PDGKPwPDK�� ZD
PLQD� O�DNKODTL� GK�GKDPLPDK�� <d
5DEEL�� EDGGLO� NXOOX� DNKOdTm� LOd
DNKOdTLQ� �DPmGDWLQ� ZD� DIrdOLQ
�DVDQDK�
RU
Bj	 ;JKKs�	RWWJ	U��J\JMJ	V^]j�J��RU^
ORbbJ	 bJ�T^U^	 SJVsxR	 �JxVJUs	 ��
�jUR�J]�	 TJVj	]j�T^U	JW�Wj[^	U��J�JK�
Bj	 ;JKKs�	 �^WcRUJ	 xJUj	xRWjRJ]R	VRW
OJnURT�	 `J	 JcRU	 VRWWs	 JU��J\JM	`J
�JQR[	 ZJUKs	VRWQ^	`J	VRW	�ROUR	WJO\s
U�VJMQV}VJQ	 `J	 VRWJ	 U�JTQUJZR
MQ�MQJVRVJQ�	`J	KJMMRU	JTQUjZs	RUj
JTQUjZRW	�JVsMJ]RW	�J\JWJQ�

7KH�*UHDWHU�'HYRWLRQV

,Q�WKH�VHFRQG�UDNDrdK�$O�)dWL�DK�DQG
6wUDWX�O�,NKOd�������WLPHV��

���6DMGDK��DIWHU�WKH�VDOXWDWLRQV��

'Xrd
� LQ� WKH� VDMGDK�� ����2�P\�/RUG�
MXVW�DV�ILUH�FRQVXPHV�ZRRG��P\�HQY\
FRQVXPHV� DOO� RI� P\� �JRRG�� GHHGV�
)UHH� PH� IURP� LW�� 2� P\� /RUG��DQG
IUHH� PH� DOVR� IURP� WKH�DQJHU�RI�P\
HJR�� DQG� IURP� WKH� FKLOGLVK
EODPHZRUWK\� HJR� DQG� IURP� P\
EODPHZRUWK\� PDQQHUV�� 2� P\�/RUG�
FKDQJH� DOO� P\� PDQQHUV� WR
SUDLVHZRUWK\� RQHV� DQG� �FKDQJH� DOO
P\��GHHGV�WR�JRRG�RQHV�
RU
2� P\� /RUG�� LQGHHG� WKH�HQY\�WKDW�LV
UDGLFDWHG� LQ� PH� GHYRXUV� DOO� RI� P\
�JRRG�� GHHGV�� MXVW� DV� ILUH�FRQVXPHV
ZRRG�� 2� P\�/RUG��OHW�D�VLJQ�RI�<RXU
*UDFH�GHVFHQG�XSRQ�PH�DQG�PDNH�P\
HQY\� FHDVH�� SXULI\� P\� KHDUW�IURP�LW
DQG� IURP� WKH� FKLOGLVK� HJR� RI
EODPHZKRUW\� TXDOLW\� DQG� IURP� P\
EODPHZRUWK\�PDQQHUV�DQG�FKDQJH�P\
PDQQHUV� WR� SUDLVHZRUWK\� RQHV� DQG
�FKDQJH�DOO�P\�GHHGV��WR�JRRG�RQHV�

7KHUHDIWHU� VXSSOLFDWH� \RXU�/RUG�DV�\RX�OLNH�DQG�DV�ZLOO�EH�LQVSLUHG�WR
\RXU� KHDUW�� EHFDXVH� WKH� VXSSOLFDWLRQ� LQ�WKDW�SURVWUDWLRQ�ZLOO�EH�JUDQWHG
DQG� ZLOO�EH�UDLVHG�GLUHFWO\�WR�WKH�3UHVHQFH�RI�$OODK��WKH�([DOWHG��E\�WKH�+DQG
RI�+LV�3RZHU�ZLWKRXW�LQWHUYHQWLRQ�RI�WKH�DQJHOV�
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����ÔDOdWX�W�7DKDMMXG����������
���UDNDrdW��

����ÔDOdWX�W�7DVEm�������������UDNDrdW��
>3OHDVH� VHH� VHSDUDWH� JXLGHOLQHV� RQ
KRZ�WR�SHUIRUP�WKLV�SUD\HU��3J������@�

����ÔDOdWX�VK�6KXNU�������UDNDrdW��
-XVW� EHIRUH� EHJLQQLQJ� ÔDODWX� VK�
6KXNU��6KDLNK�1dÙLP�XVXDOO\�UHFLWHV�

5DEEDQd� Pd� VKDNDUQdND� �DTTD
VKXNULND��\d�0DVKNwU�

���� ÔDOdWX���ÔXE��������UDNDrdW�VXQQDK
DQG���UDNDrdW�IDUn��

����ÔDOdWX�O�,VKUdT�������UDNDrdW��

����ÔDOdWX�n�mX�d�����������UDNDrdW��

7KH�*UHDWHU�'HYRWLRQV

����ÔDOdWX�W�7DKDMMXG����������
���UDNDrdW��

����ÔDOdWX�W�7DVEm�������������UDNDrdW��
>3OHDVH� VHH� VHSDUDWH� JXLGHOLQHV� RQ
KRZ�WR�SHUIRUP�WKLV�SUD\HU��3J������@�

����ÔDOdWX�VK�6KXNU�������UDNDrdW��
-XVW� EHIRUH� EHJLQQLQJ� ÔDODWX� VK�
6KXNU��6KDLNK�1dÙLP�XVXDOO\�UHFLWHV�

2� RXU� /RUG�� :H� KDYH� QRW�WKDQNHG
<RX�DV�<RX�GHVHUYH�WR�EH�WKDQNHG��2
*UDWHIXO�2QH�

���� ÔDOdWX� ��ÔXE�� �)DMU�������UDNDrdW
VXQQDK�DQG���UDNDrdW�IDUn��

����ÔDOdWX�O�,VKUdT�������UDNDrdW��

����ÔDOdWX�n�mX�d������������UDNDrdW��

�

�

�

�
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The Lesser Devotions
�7R�EH�GRQH�GDLO\�DIWHU��)DMU�

���7HVWLPRQ\�RI�IDLWK�����[��

���$VNLQJ�IRU�IRUJLYHQHVV�

$VWDJKILUX�/OdK�����[��

���$O�)dWL�DK�

����PDQD�U�5DVwOXf��������������

���6wUDWX�O�,QVKLUd��������

$ODP�QDVKUD��ODND��DGUDNf���[��

���6wUDWX�O�,NKOd������������[��

���6wUDWX�O�)DODT��������

���6wUDWX�Q�1dV����������

���7KHUH�LV�QR�JRG�EXW�$OODK������[�

RQ�WKH�WHQWK�WLPH�FRPSOHWH�ZLWK�

0X�DPPDG� LV� WKH� (PLVVDU\� RI� $OODK�

0D\� $OODK� EOHVV� KLP� DQG�JUDQW�KLP

SHDFH�

���.DOLPDWX�VK�6KDKdGDK����[��

���,VWLJKIdU�

$VWDJKILUX�/OdK�����[��

���$O�)dWL�DK�

�����PDQD�U�5DVwOXf�������������

����6wUDWX�O�,QVKLUd��������

$ODP�QDVKUD��ODND��DGUDNf���[��

���6wUDWX�O�,NKOd������������[��

���6wUDWX�O�)DODT�������

���6wUDWX�Q�1dV���������

���/d�LOdKD�LOO�$OOdK���O��WLPHV�

�DIWHU�WKH�WHQWK�� ������

0X�DPPDGXQ�5DVwOX�/OdK�

�DOO�$OOdKX�WDrdOd�rDOD\Km�ZD�VDOODP�
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 °¢èä¬�ÇÊ¤  2

 �¨�Â�÷��ÎÍÍ���þMôó¦��Â	è�ä�¬�ÇÈ¢
 ̈ �̧ 	«¢�èó¦  3

 �ÏÕÒ�ÏÕÓ��Ï��� þ�¥È°��ú	÷�	þ���óÊ¤�È¾�Ä�ûÉ¢�¢�ø�¥�¾��Ç�Âó¦��ú�÷¡  4
 ¬¦Â	Ì�û
¦�¨°�Ç  5

 �¨�Â�÷��Ô����ÖÑ����½°�¾�Ï��î�ó�Ì¬�Â�Ì�û��ö�óÈ¢
 �¨�Â�÷��ÎÎ���ÎÎÏ��´���»
¦�¨°�Ç  6

 �ÎÎÐ���êôèó¦�¨°�Ç��7
 �ÎÎÑ���²¢�üó¦�¨°�Ç��8

 þMôó¦�M�Ê¤��þ�óÊ¤�����9
 �¨�Â�÷��ÎÍ�  þMôó¦�M�Ê¤�þ�óÊ¤���
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O��� ÔDODZdW�� � � $OOdKXPPD� �DOOL�rDOd
0X�DPPDGLQ� ZD� rDOd� � dOL
0X�DPPDGLQ�ZD�VDOOLP����[��

���� 'Xrd
� � �,PdP��� � ,Od� VKDUDIL� Q�
1DEm\L� �ÔDOOD�/OdKX� rDOD\Km� ZD
VDOODP��� ZD� dOLKm� ZD� �D�ELKm��ZD�LOd
DUZd�L� LNKZdQLKm�PLQD�O�$QEL\d
L�ZD
O�0XUVDOmQ� ZD� .KXGDPd
L
VKDUd
LrLKLP� ZD� LOd� O�D
LPPDWL� O�
DUEDrDK�� ZD� LOd� DUZd�L�0DVKdLNKLQd
IL� ���DUmTDWL� Q�1DTVKEDQGm\DWL� O�
r�Om\DK�� NKd�DWDQ� LOd� Uw�L� ,PdPL� ��
�DUmTDK� ZD� *KDZWKL� O�NKDOmTDK
.KZdMDK� 6KdK� %DKd
LGGmQL� Q�
1DTVKEDQG� 0X�DPPDGLQL� O�
8ZD\Vm\L� O�%XNKdUm�� ZD� �DnUDWL
XVWdGKLQd� ZD�XVWdGKL�XVWdGKLQd�ZD���
ÔLGGmTL\wQ

$O�)dWL�DK�

7KH�/HVVHU�'HYRWLRQV

O���ÔDODZdW��2�$OODK��%OHVV�0X�DPPDG
DQG� WKH� )DPLO\� RI� 0X�DPPDG� DQG
JUDQW��WKHP��SHDFH���O�[��

���� 'Xrd
� � ��,PdP�����)RU�WKH�KRQRXU�RI
WKH� 3URSKHW� �PD\� $OODK� EOHVV� KLP�DQG
JUDQW�KLP�SHDFH���DQG�KLV�IDPLO\��DQG�KLV
&RPSDQLRQV�� DQG� WR� WKH� VSLULWV� RI� WKH
SURSKHWV��DQG�WKH�HPLVVDULHV�DQG�WR�WKRVH
ZKR� VHUYHG�WKHLU�/DZV��6KDUmrDK��DQG�WR
WKH�IRXU�,PdPV�DQG�WR�RXU�6KDLNKV�LQ�WKH
H[DOWHG� 1DTVKEDQGm� 2UGHU�� SDUWLFXODUO\
WKH� VSLULW� RI� WKH�,PdP�RI�WKH�2UGHU��WKH
*KDZWK� DO�.KDOmTDK�� WKH� 6XFFRXU� RI
&UHDWLRQ�� 6KdK� �%DKd
XGGmQ�1DTVKEDQG
0X�DPPDG� DO�8ZD\Vm�DO��%XNKdUm��DQG
WR� RXU�0DVWHU��6XO�dQ�DO�$ZOL\d
��6KDLNK
r$EGXOOdK� DO�)d
L]�DG�'dJKLVWdQm��DQG�WR
DOO�RXU�PDVWHUV��DQG�WR�WKH�5LJKWHRXV

$O�)dWL�DK�

��� $OOdK+w�$OOdK+w��$OOdK+w���DTT�
$OOdK+w�$OOdK+w��$OOdK+w���DTT�
$OOdK+w�$OOdK+w��$OOdK+w���DTT�

�

�
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Dhikr of the People of Determination
�7R�EH�GRQH�GDLO\�

��� 'KLNU� RI� WKH�0DMHVWLF�1DPH�ZLWK

WKH�WRQJXH�

$OOdK��$OOdK���$OOdK��������[��

��� 'KLNU� RI� WKH�0DMHVWLF�1DPH�ZLWK

WKH�KHDUW�

$OOdK��$OOdK��$OOdK��������[��

���ÔDODZdW���2�$OODK��%OHVV�0X�DPPDG

DQG� WKH� )DPLO\� RI� 0X�DPPDG� DQG

JUDQW��WKHP��SHDFH�������[��

RQ� 0RQGD\V��7KXUVGD\V��DQG�)ULGD\V

�����[��

���5HDGLQJ�RI�RQH�WKLUWLHWK�RI�4XU
dQ�

��� 5HDGLQJ� RI�RQH��L]E�RI�WKH�'DOd
LO

DO�.KD\UdW�E\�6KDLNK�-D]wOm��4�V���

,I� RQH� LV� QRW� DEOH� WR�UHDG�WKH�MX]
�RI

4XU
dQ��WKHQ�6wUDWX�O�,NKOd�������[��

,I� RQH� LV� QRW�DEOH�WR�UHDG�WKH��L]E�RI

WKH� 'DOd
LO� DO�.KD\UdW�� WKHQ� ÔDODZdW

����[��

��� 'KLNU� RI� WKH�0DMHVWLF�1DPH�ZLWK

WKH�WRQJXH�

$OOdK��$OOdK��$OOdK��������[��

��� 'KLNU� RI� WKH�0DMHVWLF�1DPH�ZLWK

WKH�KHDUW�

$OOdK��$OOdK��$OOdK��������[��

��� ÔDODZdW�� � $OOdKXPPD� �DOOL� DOd

0X�DPPDGLQ� ZD� rDOd� dOL

0X�DPPDGLQ�ZD�VDOOLP���O���[��

2Q�0RQGD\V��7KXUVGD\V��DQG�)ULGD\V

�����[��

���5HDGLQJ�RI�RQH�MX]
�RI�4XU
dQ�

��� 5HDGLQJ� RI�RQH��L]E�RI�WKH�'DOd
LO

DO�.KD\UdW�E\�6KDLNK�-D]wOm��4�V���

,I� RQH� LV� QRW� DEOH� WR�UHDG�WKH�MX]
�RI

4XU
dQ��WKHQ�6wUDWX�O�,NKOd��������[��

,I� RQH� LV� QRW�DEOH�WR�UHDG�WKH��L]E�RI

WKH� 'DOd
LO� DO�.KD\UdW�� WKHQ� ÔDODZdW

����[��
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Dhikr of the Prepared
�7R�EH�GRQH�GDLO\�

��� 'KLNU� RI� WKH�0DMHVWLF�1DPH�ZLWK

WKH�WRQJXH�

$OOdK��$OOdK���$OOdK��������[��

��� 'KLNU� RI� WKH�0DMHVWLF�1DPH�ZLWK

WKH�KHDUW

$OOdK��$OOdK��$OOdK��������[��

��� �ÔDODZdW��2�$OODK��%OHVV�0X�DPPDG

DQG� WKH� )DPLO\� RI� 0X�DPPDG� DQG

JUDQW��WKHP��SHDFH������[��

RQ� 0RQGD\V��7KXUVGD\V��DQG�)ULGD\V

����[��

���5HDGLQJ�RI�RQH�WKLUWLHWK�RI�4XU
dQ�

��� 5HDGLQJ� RI� RQH� VHFWLRQ� RI� WKH

'DOd
LO� DO�.KD\UdW� E\� 6KDLNK� -D]wOL

�4�V���

,I� RQH� LV� QRW� DEOH� WR�UHDG�WKH�MX]
�RI

4XU
dQ��WKHQ�6wUDWX�O�,NKOd�������[��

,I� RQH� LV� QRW�DEOH�WR�UHDG�WKH��L]E�RI

WKH� 'DOd
LO� DO�.KD\UdW�� WKHQ� ÔDODZdW

����[��

��� 'KLNU� RI� WKH�0DMHVWLF�1DPH�ZLWK

WKH�WRQJXH�

$OOdK��$OOdK��$OOdK��������[��

��� 'KLNU� RI� WKH�0DMHVWLF�1DPH�ZLWK

WKH�KHDUW�

$OOdK��$OOdK��$OOdK��������[��

��� ÔDODZdW�� � $OOdKXPPD� �DOOL� DOd

0X�DPPDGLQ� ZD� rDOd� � dOL

0X�DPPDGLQ�ZD�VDOOLP�����[��

2Q�0RQGD\V��7KXUVGD\V��DQG�)ULGD\V

����[��

���5HDGLQJ�RI�RQH�MX]
�RI�4XU
dQ�

��� 5HDGLQJ� RI�RQH��L]E�RI�WKH�'DOd
LO

DO�.KD\UdW�E\�6KDLNK�-D]wOm��4�V���

,I� RQH� LV� QRW� DEOH� WR�UHDG�WKH�MX]
�RI

4XU
dQ��WKHQ�6wUDWX�O�,NKOd�������[��

,I� RQH� LV� QRW�DEOH�WR�UHDG�WKH��L]E�RI

WKH� 'DOd
LO� DO�.KD\UdW�� WKHQ� ÔDODZdW

����[��
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Dhikr of the Third Group

7KH� VSLULWXDO� SUDFWLFHV� IRU� WKH� QRYLFHV� �WKRVH� ZKR� KDYH� MXVW� HQWHUHG� WKH
�DULTD��FDQ�EH�GRQH�DV�IROORZV�

$IWHU�)DMU�

���7HVWLPRQ\�RI�IDLWK�����[��

���$VNLQJ�IRU�IRUJLYHQHVV�

$VWDJKILUX�/OdK�����[��

���$O�)dWL�DK�

���6wUDWX�O�,NKOd������������[��

���6wUDWX�O�)DODT��������

���6wUDWX�Q�1dV����������

���7KHUH�LV�QR�JRG�EXW�$OODK�����[�

RQ�WKH�WHQWK�WLPH�FRPSOHWH�ZLWK�

0X�DPPDG� LV� WKH� (PLVVDU\� RI� $OODK�

0D\� $OODK� EOHVV� KLP� DQG�JUDQW�KLP

SHDFH�

���ÔDODZdW���2�$OODK��%OHVV�0X�DPPDG

DQG� WKH� )DPLO\� RI� 0X�DPPDG� DQG

JUDQW��WKHP��SHDFH���O�[��

��� �,PdP��'Xrd
���)RU�WKH�KRQRXU�RI�WKH

3URSKHW��H�� �

���.DOLPDWX�VK�6KDKdGDK����[��

���,VWLJKIdU� �

$VWDJKILUX�/OdK�����[��

���$O�)dWL�DK�

���6wUDWX�O�,NKOd������������[��

���6wUDWX�O�)DODT�������

���6wUDWX�Q�1dV���������

���/d�LOdKD�LOO�$OOdK��O��WLPHV�

�DIWHU�WKH�WHQWK�� ������

0X�DPPDGXQ�5DVwOX�/OdK�

�DOO�$OOdKX�WDrdOd�rDOD\Km�ZD�VDOODP�

��� ÔDODZdW�� � � $OOdKXPPD� �DOOL� rDOd

0X�DPPDGLQ� ZD� rDOd� � dOL

0X�DPPDGLQ�ZD�VDOOLP����[��

��� �,PdP��'Xrd
���,Od�VKDUDIL�Q�1DEm\L

�ÔDOOD�/OdKX�rDOD\Km�ZD�VDOODP��
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ZD� dOLKm� ZD� �D�ELKm�� ZD� LOd�DUZd�L
LNKZdQLKm� PLQD� O�$QEL\d
L� ZD� O�
0XUVDOmQ� ZD� .KXGDPd
L�VKDUd
LrLKLP
ZD� LOd� O�D
LPPDWL� O�DUEDrDK�� ZD� LOd
DUZd�L� 0DVKdLNKLQd� IL� ���DUmTDWL� Q�
1DTVKEDQGm\DWL� O�r�Om\DK�� NKd�DWDQ
LOd� Uw�L� ,PdPL����DUmTDK�ZD�*KDZWKL
O�NKDOmTDK� .KZdMDK�6KdK�%DKd
LGGmQL
Q�1DTVKEDQG� 0X�DPPDGLQL� O�
8ZD\Vm\L� O�%XNKdUm�� ZD� �DnUDWL
XVWdGKLQd� ZD�XVWdGKL�XVWdGKLQd�ZD���
ÔLGGmTL\wQ

�
����$O�)dWL�DK�

'KLNU�RI�WKH�7KLUG�*URXS

DQG� KLV�IDPLO\��DQG�KLV�FRPSDQLRQV��DQG
WR� WKH� VSLULWV� RI� WKH� SURSKHWV�� DQG� WKH
HPLVVDULHV� DQG�WR�WKRVH�ZKR�VHUYHG�WKHLU
/DZV� �6KDUmrDK�� DQG� WR�WKH�IRXU�,PdPV
DQG� WR� RXU� 6KDLNKV� LQ� WKH� H[DOWHG
1DTVKEDQGm�2UGHU��SDUWLFXODUO\�WKH�VSLULW
RI� WKH� ,PdP� RI� WKH� 2UGHU��WKH�*KDZWK
DO�.KDOmTDK�� WKH� 6XFFRXU� RI� &UHDWLRQ�
6KdK� � %DKd
XGGmQ� 1DTVKEDQG
0X�DPPDG� DO�8ZD\Vm�DO��%XNKdUm��DQG
WR� RXU�0DVWHU��6XO�dQ�DO�$ZOL\d
��6KDLNK
r$EGXOOdK�DO�)drL]�DG�'dJKLVWdQm��DQG�WR
DOO�RXU�PDVWHUV��DQG�WR�WKH�5LJKWHRXV

����$O�)dWL�DK�

��� $OOdK+w�$OOdK+w��$OOdK+w���DTT�
$OOdK+w�$OOdK+w��$OOdK+w���DTT�
$OOdK+w�$OOdK+w��$OOdK+w���DTT�

$Q\�WLPH�GXULQJ�WKH�GD\�

���'KLNU�RI�WKH�0DMHVWLF�1DPH��$OOdK��$OOdK��$OOdK��������[��

��� ÔDODZdW� �$OOdKXPPD��DOOL�DOd�0X�DPPDGLQ�ZD�rDOd��dOL�0X�DPPDGLQ�ZD
VDOOLP���O��[��
2Q�0RQGD\V��7KXUVGD\V��DQG�)ULGD\V��������[��

���5HDGLQJ�RI�RQH�MX]
��RQH�WKLUWLHWK��RI�4XU
dQ�

���5HDGLQJ�RI�RQH��L]E�RI�WKH�'DOd
LO�DO�.KD\UdW�E\�6KDLNK�-D]wOm�

,I�RQH�LV�QRW�DEOH�WR�UHDG�WKH�MX]
�RI�4XU
dQ��WKHQ�6wUDWX�O�,NKOd�	�9P�	����������[��

,I� RQH� LV� QRW� DEOH� WR� UHDG� WKH� �L]E�RI�WKH�'DOd
LO�DO�.KD\UdW��WKHQ�ÔDODZdW�
����[��
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6XSSOLFDWLRQ�GXULQJ�:XGw' ��

���*OUFOUJPO�CFGPSF�BCMVUJPO� �

*�TFFL�SFGVHF�XJUI�"MMBI�GSPN�4BUBO
�UIF

$VSTFE�� *O� UIF�/BNF�PG�(PE
�UIF�.PTU

#FOFGJDFOU�BOE�.PTU�.VOJGJDFOU�

*� JOUFOE� UP� QFSGPSN� 8Vfu�� GPS� UIF

TBLF�PG�"MMBI�	&YBMUFE�JT�)F
�

��� %Vpb��TBJE�XIJMF�XBTIJOH�FBDI�QBSU

PG�UIF�CPEZ�

*O� UIF� /BNF� PG� (PE
� UIF� .PTU

#FOFGJDFOU�BOE�.PTU�.VOJGJDFOU�

5IFO�SFDJUF�UIF�UXP�UFTUJNPOZ�PG�GBJUI�

���4VQQMJDBUJPO�VQPO�DPNQMFUJPO�

�� "MMBI��(MPSZ�CF�UP�:PV�BOE�UP�:PV

CF� QSBJTF�� 5IFSF�JT�OP�HPE�CVU�:PV��*

BTL�:PVS�GPSHJWFOFTT�BOE�UVSO�UP�:PV�

0S� �

�� "MMBI
� MFU� NF�CF�PG�UIPTF�XIP�UVSO

JO�SFQFOUBODF�

�� "MMBI
� MFU� NF� CF�PG�UIPTF�XIP�BSF

QVSJGJFE�

�� "MMBI
� MFU� NF� CF� PG� 5IZ� SJHIUFPVT

TMBWFT
� BOE�MFU�NF�CF�PG�UIPTF�XIPN�OP

GFBS�CFGBMM
�OFJUIFS�PG�UIPTF�XIP�HSJFWF�

"OE�

4uSBUV�M�2BES��	��
�UISFF�UJNFT�

0S�

4uSBUV�M�*LIMb���PODF�PS�UISFF�UJNFT�

���*OUFOUJPO�CFGPSF�XVfu��

"puEIV� CJ�-MbIJ� NJOB�TI�TIBZybOJ�S�

SBKkN�� #JTNJ�-MbIJ� S�3B�NbOJ� S�

3B�kN�

/BXBZUV�M�XVfu�B��MJ�-MbIJ�UB�pbMb�

���%Vpb��TBJE�XIJMF�XBTIJOH�FBDI�QBSU

PG�UIF�CPEZ�

#JTNJ�-MbIJ�S�3B�NbOJ�S�3B�kN�

5IFO�SFDJUF�UIF��TIBIbEBUBZO�

���%Vpb��VQPO�DPNQMFUJPO�

4VC�bOBLB� "MMbIVNNB� XB� CJ�

�BNEJLB�� "TIIBEV� BO� Mb� JMbIB� JMMb

"OU
�BTUBHIGJSVLB�XB�BUuCV�JMBZL�

0S�

"MMbIVNNB�KpBMOk�NJOB

U�UBXXbCkO�

"MMbIVNNB�KpBMOk�NJOB

M�NVUByBIIJSkO�

"MMbIVNNB�KpBMOk� NJO� pJCbEJLB� ��

ÎbMJ�kO� NJOB� M�MBEIkOB� Mb� LIBXGVO

pBMBZIJN�XB�Mb�IVN�ZB�[BOuO�

"OE�

4uSBUV� M�2BES� <*OOb� BO[BMObIu>�	��


UISFF�UJNFT�

0S�

4uSBUV�M�*LIMb���PODF�PS�UISFF�UJNFT�
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6XSSOLFDWLRQV�IURP�WKH�4XU
dQ
�UHFLWHG�GXULQJ�SUD\HU�

7KH� IROORZLQJ�DUH�SRVVLEOH�LQGLYLGXDO
VXSSOLFDWLRQV� WR�EH�SUD\HG�MXVW�EHIRUH
WKH�ILQDO�VDOXWDWLRQV�LQ�SUD\HU�

��� 2XU� /RUG��JLYH�WR�XV�LQ�WKLV�ZRUOG
JRRG�� DQG�JRRG�LQ�WKH��+HUHDIWHU��DQG
JXDUG� XV� DJDLQVW�WKH�FKDVWLVHPHQW �RI
WKH�)LUH�����������
$QG�
��� 2XU� /RUG�� IRUJLYH� �7KRX�PH��DQG
P\� �SDUHQWV��DQG��WKH�EHOLHYHUV���XSRQ
WKH� GD\� ZKHQ� WKH� UHFNRQLQJ� VKDOO
FRPH�WR�SDVV�����������
$QG�
��� 2XU� /RUG�� PDNH� QRW�RXU�KHDUWV�WR
VWUD\� DIWHU� 7KRX� KDVW�JXLGHG�XV��DQG
EHVWRZ� XSRQ� XV� 0HUF\� IURP� 7K\
3UHVHQFH�� 7KRX�� RQO\� 7KRX�� DUH�WKH
%HVWRZHU����������
2U�
��� 2XU� /RUG�� EHVWRZ�XSRQ�XV�0HUF\
IURP� 7K\� 3UHVHQFH��DQG�VKDSH�IRU�XV
ULJKW�FRQGXFW�LQ�RXU�DIIDLU�����������
2U�
����RQO\�1���DERYH��
2U�
��� 2XU�/RUG��YRXFKVDIH�XV�FRPIRUW�RI
RXU� ZLIHV�DQG�RIIVSULQJ��DQG�PDNH�XV
D�PRGHO�WR�WKH�JRGIHDULQJ�����������

7KH� IROORZLQJ�DUH�SRVVLEOH�LQGLYLGXDO
VXSSOLFDWLRQV� WR�EH�SUD\HG�MXVW�EHIRUH
WKH�ILQDO�VDOXWDWLRQV�LQ�SUD\HU�

��� 5DEEDQd� dWLQd� IL� G�GXQ\d
�DVDQDWDQ� ZD� IL�O�dNKLUDWL��DVDQDWDQ�
ZD�TLQd�rDGKdED�Q�QdU����������� �

$QG�
��� �5DEEDQd�JKILU�Om�ZD�OL��ZDOLGD\\D
ZD� OL� O�PX
PLQmQD� \DZQD�\DTwPX�O�
�LVdE�����������

$QG�
��� 5DEEDQd� Od�WX]LJK�TXOwEDQd�EDrGD
LGK� KDGD\WDQd� ZD� KDE� ODQd� PLQ
ODGXQND� 5D�PDK�� LQQDND� $QWD� O�
:DKKdE���������

2U�
��� 5DEEDQd� dWLQd� PLQ� ODGXQND
5D�PDK�� ZD� KD\\L
� ODQd�PLQ�DPULQd
UDVKDGd�����������
2U�
����RQO\�QR���DERYH��
2U�
��� � 5DEEDQd� KDE� ODQd�PLQ�D]ZDMLQd
ZD� GKXUUm\DWLQd� TXUUDWD� Dr\XQLQ� ZD
DMrDOQd�OL�O�PXWWDTmQD�LPdPd�����������
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6XSSOLFDWLRQ�DIWHU�D��X�EDK
�6SLULWXDO�$VVRFLDWLRQ�

��$OODK�PDNH�WKLV��RXU�PHHWLQJ��D�JDWKHULQJ
WKDW�KDV�EHHQ�EOHVVHG�ZLWK�PHUF\�
DQG� �PDNH��RXU�GHSDUWXUH�DIWHU�LW��RQH
WKDW�LV�SURWHFWHG�
DQG� OHW� WKHUH� QRW� EH� DPRQJVW�XV��RU
ZLWK� DV� ZUHWFKHGQHVV�� DQG�UHMHFWLRQ�
DQG�GHSULYDWLRQ
E\� <RXU� 0HUF\�� ��0RVW�0HUFLIXO�RI
WKH�0HUFLIXO�

�� $OODK��LQFUHDVH�XV�DQG�GR�QRW�GHFUHDVH
XV���JUDQW�XV�DQG�GR�QRW�GHQ\�XV�
DQG� KRQRXU� XV�DQG�QRW�GLVKRQRXU�XV�
PDNH� LW� HDV\� IRU�XV�DQG�GR�QRW�PDNH
LW� GLIILFXOW� RQ� XV�� SOHDVH� XV� DQG�EH
SOHDVHG�ZLWK�XV�
E\� WKH�VDQFWLW\�RI�WKH�RQH�XSRQ�ZKRP
\RX�VHQW
6wUDWX���)dWL�DK�

$OOdKXPPD�MrDO� MDPrDQd� KdGKd
MDPrDQ�PDU�wPd�
ZD� WDIDUUXTDQd� PLQ� EDrGLKm
WDIDUUXTDQ�PDr�wPd�
ZD� Od� WDMrDO� ImQd� ZD� Od� PDrDQd
VKDTm\\DQ� ZD� Od� PD�UXGDQ� ZD� Od
PD�UwPd
EL��UD�PDWLND��\d�$U�DPD�U�Ud�LPmQ�

$OODKXPPD�]LGQd�ZD�Od�WDQTX�Qd�
ZD�dWLQd�ZD�Od�WD�ULPQd�
ZD�NULPQd�ZD�Od�WXKLQQd�
ZD�\DVVLUQd�ZD�Od�WXrDVVLU�rDOD\Qd�
ZD�UnLQd�Z�DUnL�rDQQd�

EL��XUPDWL�PDQ�DUVDOWD�rDOD\Km

6wUDWX�O�)dWL�DK�



�

���

 ̈¦¸Ðó¦�¾�à�¥� ¢ß®
 

 ¢�÷�·Â÷�¢�à�ø�³�¦�À�ÿ�¢�ü�à�ø�³��ò�à�³¦��ö��Môó¦
 ¢�÷�Ð�à÷�¢�ë�Âè«�Á¾à¥�ú÷�¢üë�Âè�«�Â

 ¦Å®Â�Â�Ø�÷����ÈÂ�¢
�	ì�Ë�¢�ü�à�÷����ÈÂ�¢�ü�	ç��ò�à�́ �«����ÈÂ
  �[	ø	·¦�Âó¦��ö�·Ì°È¢�¢����î	¬�ø�·�Â�¥��¢�÷Â�Â�̧ �÷����ÈÂ
� ¢�ü�÷�Â�̧ �«����ÈÂ�¢�ü	«¡�ÈÂ�¢�ü�Ð�ì�ü�«����ÈÂ�¢�ûÌ®Ê±��ö��Môó¦

 ¢�ü���«����ÈÂ�¢�ü�÷�Â�ï¦ÈÂ
 ¢�ü���ô�ß��Â�È�à�«����ÈÂ�¢�û�Â�È���ÈÂ

 ¢�ü�ß�ÊµÌ°¦�ÈÂ�¢�ü	ÓÌ°¦�ÈÂ
� 	þ���ô�ß��þ�¬�ô�ÇÌ°È¢��ú�÷�	̈ �÷�Â�̧ �¥

� ¨�̧ 	«¢�èó¦�É̈ È°��Ç
�
�
�



���

6LOVLODWX����DULTDWL�Q�1DTVKEDQGL\\DWL�O�r$OL\\DK

7KH�6LOVLODK�RI�WKH�0RVW�'LVWLQJXLVKHG�1DTVKEDQGL�2UGHU ��

$OOdKX�WDrdOd

6D\\LGXQd�ZD�0DZOdQd��0X�DPPDG��H�

6D\\LGXQd�$Ew�%DNU�D��ÔLGGmT��.KDOLIDWX�5DVwOL�/OdK���W�

6DOPdQ�DO�)dUVm���W�

4dVLP�ELQ�0X�DPPDG�ELQ�$Em�%DNU�D��ÔLGGmT���\�

,PdP�-DrIDU�D��ÔdGLT�ELQ�,PdP�0X�DPPDG�DO�%dTLU

6XO�dQX� O�r�ULImQ� $Ew� <D]mG� �D\IwU� ELQ� rµVd� ELQ� �GDP� ELQ�6XUwVKdQ�DO�
%LV�dPm

$EX�O��DVDQ�DO�.KDUDTdQm

$Ew�r$Om�$�PDG�ELQ�0X�DPPDG�DO�)dUPDGm��DO��wVm��DO�5XGKdEDUm�

.KZdMDK�$Ew�<DrTwE�<wVXI�DO�+DPDGdQm

$EX�O�r$EEdV�6D\\LGXQd�O�.KLnU��X�

.KZdMDK�L� .KDZdMDJdQ� .KZdMDK� r$Od� XG�'DZODK� r$EGX� O�.KdOLT� ELQ
6KD\NK�r$EGX�O�-DPmO�DO�*KXMGDZdQm��,PdPX�O�.KDWP�

.KZdMDK�r�ULI�DO�5LYJDUm

.KZdMDK�0D�PwG�)DJKQdZm
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.KZdMDK�r$]m]dQ�r$Om��DU�5dPmWDQm

.KZdMDK�0X�DPPDG�%dEd�DV�6DPPdVm

.KZdMDK�6D\\LG�$PmU�.XOdO

,PdPX����DUmTDK�ZD�*KDZWKX�O�NKDOmTDK
.KZdMDK�0X�DPPDG�%DKd
XGGmQ�6KdK�1DTVKEDQG�DO�8ZD\Vm�DO�%XNKdUm

.KZdMDK�r$Od�
XG�'mQ�DO�r$��dU�DO�%XNKdUm

.KZdMDK�<DrTwE�DO�&KDUNKm

.KZdMDK�r8ED\GX�/OdK�DO��$�UdU�ELQ�.KZdMDK�0D�PwG�ELQ�6KD\NK
6KLKdEX�G�'mQ�DVK�6KdVKm

6D\\LGXQd�VK�6KD\NK�0X�DPPDG�D]�=dKLG�DO�%XNKdUm

6D\\LGXQd�VK�6KD\NK�'DUZmVK�0X�DPPDG

0DZOdQd�$�PDG�.KZdMDK�$PNDQDNm��DV�6DPDUTDQGm

6D\\LGXQd�VK�6KD\NK�0X�DPPDG�%dTm�EL�/OdK�%LUdQJ�DV�6DPDUTDQGm

,PdP�5DEEdQm�$�PDG�DO�)dUwTm�DO�6LUKLQGm�0XMDGGLGX�O�$OIL�WK�7KdQm

6D\\LGXQd� VK�6KD\NK� 0X�DPPDG� 0Dr�wP� ELQ� ,PdP� $�PDG� DO�)dUwTm
6LUKLQGm

6D\\LGXQd�VK�6KD\NK�6D\IX�G�'mQ�r�ULI�ELQ�0X�DPPDG�0Dr�wP

6D\\LGXQd�VK�6KD\NK�DV�6D\\LG�1wU��0X�DPPDG�DO�%DGDZdQm

6D\\LGXQd�VK�6KD\NK�6KDPVX�G�'mQ��DEmEX�/OdK�-dQ�L�-dQdQ
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6D\\LGXQd�VK�6KD\NK�r$EGX�/OdK�DG�'LKODZm

6D\\LGXQd�VK�6KD\NK�mL\d
X�G�'mQ�.KdOLG�DO�%DJKGdGm

6D\\LGXQd�VK�6KD\NK�,VPdrmO�DG�'dJKLVWdQm

6D\\LGXQd�VK�6KD\NK�.Kd��0X�DPPDG�DG�'dJKLVWdQm

6D\\LGXQd�VK�6KD\NK�0X�DPPDG�(IIHQGm�<DUdJKm�DG�'dJKLVWdQm

6D\\LGXQd� VK�6KD\NK� 6D\\LG� -DPdOX� G�'mQ� DO�*KXPwTm� DO�+XVDLQm� � DG�
'dJKLVWdQm

6D\\LGXQd�VK�6KD\NK�$Ew�$�PDG�D\�6XJKwUm�DG�'dJKLVWdQm

6D\\LGXQd�VK�6KD\NK�$Ew�0X�DPPDG�DO�0DGDQm

6D\\LGXQd�VK�6KD\NK�6D\\LG�6KDUDIX�G�'mQ�DG�'dJKLVWdQm

8VWdGKXQD�6XOWdQX�O�$ZOL\d
�0DZOdQD�r$EGX�/OdK�DO�)d
L]�DG��'dJKLVWdQm

.KdGLPX�V�6dGdWL�Q�1DTVKEDQGm\DK
6KD\NK�0X�DPPDG�1dØLP�$GLO�DO��DTTdQm�DO�4XEUX�m��DQ�1DTVKEDQGm�
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7DZDVVXO
Plea for Acceptance

2� ORUG� RI� WKH� 0DVWHUV�DQG�/LJKW�RI
&UHDWLRQ�� 4� UHIXJH� RI� WKH�RQH�ZKR
KDV� EHHQ� VWULFNHQ� E\� DIIOLFWLRQ�
GLVWUHVV� DQG�SDLQ����FORVHVW�RI�PHDQV
�WR�DSSURDFK��$OODK��([DOWHG�LV�+H���
2� PRVW� SRZHUIXO� RI� VXSSRUW�� ,
HQWUHDW� \RXU� PLJKW\� SUHVHQFH� E\
�PHDQV� RI�� WKHVH� PDVWHUV� DQG� WKH
3HRSOH� RI� $OODK�DQG�\RXU�KRQRXUHG
IDPLO\�� IRU�WKH�UHPRYDO�RI�KDUP�WKDW
FDQQRW� EH� UHPRYHG� H[FHSW�E\�\RXU
LQWHUFHVVLRQ�� DQG� WKH� OLIWLQJ� RI
DIIOLFWLRQ�WKDW�FDQQRW�EH�OLIWHG�H[FHSW
E\� \RXU�JXLGDQFH��E\�P\�PDVWHU�DQG
ORUG�� ��0DVWHU����(PLVVDU\�RI�$OODK�
��0HUF\�WR�WKH�ZRUOGV

<d� 6D\\LGD� V�6dGdWL� ZD� 1wUD� O�
0DZMwGdW�� \d�PDQ�KXZZD�O�PDOMD
X
OL�PDQ� PDVVDKX� nD\PXQ� ZD
JKDPPXQ� ZD� 
DODP�� <d� $TUDED� O�
ZDVd
LOL�LOD�/OdKL�WDrdOd��ZD�\d�$TZd
O�PXVWDQDGL�� DWDZDVVDOX�LOd�MDQdELND
O�
DrGKDP�EL�Kd
XOd
L�V�VdGdWL�ZD�DKOL�
/OdK� ZD�DKOL�ED\WLND�O�NLUdP�OL�GDIrL
nXUULQ� Od� \XGIDrX� LOOd�EL�ZdVL�DWLND�
ZD� UDIrL� nD\PLQ� Od� \XUIDrX� LOOd�EL�
GDOdODWLND� EL��6D\\LGm�ZD�0DZOd\\m�
\d� 6D\\LGm�� \d� 5DVwO�$OOdK�� \d
5D�PDWDQ�OL�O�rdODPmQ

$O�)dWL�DK�
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Imam al-Mahdi (X) and his deputies

Ôd�LEX�]�=DPdQ�DO�,PdP�0X�DPPDG�DO�0DKGm��rDOD\KL�V�VDOdP�

6KDKdPDWX��)DUndQm

<wVXI�D��ÔLGGmT

r$EGX�U�5DrwI�DO�<DPdQm

,PdPX�O�r�ULImQ�$PdQX�O��DTT

/LVdQX�O�0XWDNDOOLPmQ�r$ZQX�/OdK�DV�6DNKdZm

r�ULIX����D\\dU�DO�0DrUwI��EL�0XO�dQ

%XUKdQX�O�.XUDPd
��*KDZWKX�O�$QdP

2� 0DVWHU�RI�WLPH��2�0DVWHU�RI�WLPH�
2� PHQ�RI�$OODK��0D\�$OODK��H[DOWHG
LV� +H��� UDLVH� WKHLU� VWDWLRQV� DOZD\V
DQG� WKHLU� EOHVVLQJV� DQG� WKHLU� KRO\
VSLULWV��%\�WKH�EOHVVHGQHVV�RI�WKH�RQH
DIWHU� ZKRP� WKHUH� LV� QR� RWKHU
SURSKHW��E\�WKH�VDQFWLW\�RI

<d� Ôd�LED� ]�=DPdQ�� \d� Ôd�LED� O�
r8Q�XU��\d�5LMdOD�/OdK�
$rOd� $OOdKX� WDrdOd� GDUDMdWLKLP
Gd
LPDQ� ZD� EDUDNdWLKLP� ZD
DQIdVDKXP� DO�TXGGXVm\DK�� EL�
�XUPDWL� PDQ� Od� QDEm\D� EDrGDKw�
ZD�EL��XUPDWL�VwUDW

� $O�)dWL�DK�
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 �êk¦�À¢÷¢�[ç°¢àó¦�¿¢÷¤

 ÄÂ¢¼Èó¦�þ�ôó¦�À�ß�[ø�ôð¬m¦�À¢Èó
 À¢�ô`�»ÂÂàm¦�°¢�Øó¦�»°¢ß
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0HWKRG�RI�SHUIRUPLQJ�WKH�7DVEL��3UD\HU

7KHUH� DUH� WZR� ZD\V� RI� SHUIRUPLQJ� WKH� 7DVEm��3UD\HU��ÔDOdWX�W�7DVdEm��RU
ÔDOdWX� W�7DVEm���� ERWK� RI� ZKLFK� DUH� FRUUHFW� DFFRUGLQJ� WR� WKH�VXQQDK��7KH
IROORZLQJ� LV� WKH� PHWKRG� SUHIHUUHG� E\� 0DXOdQd�6KDLNK�1dÙLP��7KLV�SUD\HU
FRQVLVWV� RI�IRXU�UDNDrdW��DQG�PD\�EH�SUD\HG�ZLWK�D�VLQJOH�7DVOmP�RU�ZLWK�WZR�
L�H�� DV� ���� UDNDrdW� RU� DV� ��� 6KDLNK� 1dÙLP� IRUPHUO\� SUD\HG� LW� DV������EXW
QRZDGD\V�SUHIHUV�WR�SUD\�LW�DV���

7KH� PDLQ� IHDWXUH� RI�WKH�7DVDEm��3UD\HU�LV�WKH�UHFLWDWLRQ�RI�D�VSHFLILF�7DVEm�
WKUHH� KXQGUHG� WLPHV�GXULQJ�WKH�FRXUVH�RI�WKH�SUD\HU��7KLV�7DVEm��LV�UHFLWHG�D
FHUWDLQ� QXPEHU� RI� WLPHV� LQ� HDFK� VXFFHVVLYH� SRVWXUH� RI� WKH� SUD\HU��,W�LV�D
GLIIHUHQFH� LQ� WKH� QXPEHU� RI� WLPHV� LW� LV� UHFLWHG� LQ� HDFK� SRVLWLRQ� ZKLFK
FRQVWLWXWHV�WKH�GLIIHUHQFH�EHWZHHQ�WKH�WZR�PHWKRGV�

%HIRUH�WKH�6wUDWX�O�)dWL�DK�� ���WLPHV�

$IWHU�WKH�VHFRQG�6wUDK ���WLPHV�

,Q�5XNwr ���WLPHV�

,Q�5XNwr ���WLPHV�

,Q�4DZPDK�DIWHU�VWDQGLQJ�IURP�5XNwr ���WLPHV�

,Q�WKH�)LUVW�6DMGDK ���WLPHV�

6LWWLQJ�EHWZHHQ�ERWK�6DMGDK ���WLPHV�

,Q�WKH�6HFRQG�6DMGDK ���WLPHV�

��� � ,Q� WKH� ILUVW� UDNDrdK� LW� LV� UHFLWHG� EHWZHHQ� WKH� 7KDQd
� � �6XE�DQDND�
/OdKXPPD� ����� DQG� 6wUDWX�O�)dWL�DK��ZKLOH�LQ�WKH�QH[W�WKUHH�UDNDrdW�LW�FRPHV
EHWZHHQ�WKH�WDNEmU�DQG�WKH�)dWL�DK�

�
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7DVEL��3UD\HU

7KH� 7DVEm��� � *ORU\� EH� WR�$OODK�� DQG
3UDLVH� LV� GXH� WR� $OODK��DQG�WKHUH�LV�QR
JRG�EXW�$OODK��DQG�$OODK�LV�WKH�JUHDWHVW�

$W� WKH� HQG� RI� D� VHTXHQFH� RI
UHFLWDWLRQV� �L�H��DIWHU�QLQH�RU�IRXUWHHQ
WLPHV��FRPSOHWH�ZLWK�WKH�ZRUGV�
$QG� WKHUH� LV� QR� SRZHU� DQG� VWUHQJWK
VDYH�LQ�$OODK��WKH�([DOWHG��WKH�6XEOLPH�

%HIRUH�EHJLQQLQJ�ÔDOdWX�W�7DVEm��UHFLWH�
*ORU\� EH� WR� $OODK�� DV� PXFK� DV� WKH
QXPEHU� RI� +LV� &UHDWLRQV�� DQG� DV
PXFK� DV�WKH�ZHLJKW�RI�+LV�7KURQH��DV
PXFK� DV� LV� SOHDVLQJ� WR� +LP��DQG�DV
PXFK� DV� WKH� LQN� �ZKLFK� ZRXOG� EH
XVHG�WR�ZULWH��+LV�:RUGV����WLPHV��

2� (WHUQDOO\� *ORULILHG� DQG
�,QWULQVLFDOO\�� 6DFUHG�2QH��2XU�/RUG�
DQG� WKH� /RUG� RI� WKH� $QJHOV�DQG�WKH

6SLULW
��L�H��*DEULHO������WLPHV��

*ORU\� EH� WR� $OODK�� DQG� 3UDLVH�EH�WR
$OODK�� DQG� WKHUH�LV�QR�JRG�EXW�$OODK�
DQG� $OODK�LV�WKH�JUHDWHVW��DQG�WKHUH�LV
QR� SRZHU�DQG�QR�PLJKW�VDYH�LQ�$OODK�
WKH�([DOWHG��WKH�6XEOLPH�

6WDQGLQJ� XS�EHIRUH�WKH�SUD\HU��EHIRUH
WKH�,QWHQWLRQ��1L\\DK���6KDLNK�1dÙLP
XVXDOO\�UHDGV�
2� $OODK�� :H� KDYH� QRW�UHPHPEHUHG
<RX� DV� <RX� GHVHUYH� WR� EH
UHPHPEHUHG��2�5HPHPEHUHG�2QH�

7KH� 7DVEm��� 6XE�dQD�/OdKL� ZD� O�
�DPGX� OL�/OdKL�ZD�Od�LOdKD�LOOD�/OdKX
ZD�/OdKX�DNEDU�

$W� WKH� HQG� RI� D� VHTXHQFH� RI
UHFLWDWLRQV� �L�H��DIWHU�QLQH�RU�IRXUWHHQ
WLPHV��FRPSOHWH�ZLWK�WKH�ZRUGV�
:D� Od� �DZOD� ZD� Od�TXZZDWD�LOOd�EL�
/OdKL�O�r$Om\L�O�r$ÙmP�

%HIRUH�EHJLQQLQJ�ÔDOdWX�W�7DVEm��UHFLWH�
6XE�dQD�/OdKL� rDGDGD� NKDOTLKm� ZD
]LQDWD� rDUVKLKm� ZD� ULnd� 1DIVLKm� ZD
PLGdGD�.DOLPdWLK�������WLPHV��

6XEEw�XQ� 4XGGwV�� 5DEEXQd� ZD
5DEEX�O�0DOd
LNDWL�ZD�U�5w��
���WLPHV��

6XE�dQD�/OdKL� ZD� O��DPGX� OL�/OdKL
ZD� Od� LOdKD� LOOD�/OdKX� ZD�� /OdKX
$NEDU� ZD� Od� �DZOD� ZD� Od�TXZZDWD
LOOd�EL�/OdKL�O�r$Om\L�O�r$ÙmP�

%HIRUH� WKH�ILUVW�7DNEmU��ZKLOH�PDNLQJ
WKH� LQWHQWLRQ�� 6KDLNK� 1dÙLP�XVXDOO\
UHDGV�
$OOdKXPPD� Pd� GKDNDUQdND� �DTTD
GKLNULND�\d�0DGKNwU�
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7DVEL��3UD\HU

$W�WKH�HQG�DIWHU�WKH�VDOXWDWLRQV�

*ORU\�EH�WR�WKH�2QH�:KR�PDQLIHVWV�+LV
,QYLRODWHQHVV� WKURXJK� +LV� 3RZHU� DQG
E\� +LV� 6XEVLVWHQFH� �ZKHQ� DOO� HOVH
SHULVKHV�� DQG� :KR�KDV�VXEMXJDWHG�+LV
6HUYDQWV�E\�GHDWK�DQG�DQQLKLODWLRQ�

*ORU\� EH� WR� \RXU� /RUG�� WKH�/RUG�RI
0LJKW�� �:KR� WUDQVFHQGV�� DOO� ZKLFK
SHRSOH� DVFULEH� WR�+LP��DQG�3HDFH�EH
XSRQ� WKH�(PLVVDULHV��DQG�3UDLVH�EH�WR
$OODK��/RUG�RI�WKH�ZRUOGV������������

2� $OODK�� ,� WDNH� UHIXJH� LQ� <RXU
3OHDVXUH� IURP�<RXU�'LVSOHDVXUH��DQG
LQ� <RXU� *UDFH� IURP� <RXU
3XQLVKPHQW�� $QG� �,� WDNH� UHIXJH��LQ
<RX�IURP�<RX�

2�$OODK��2XU�3UDLVH�RI�<RX�FDQQRW�EH
HQQXPHUDWHG� DV� EHLQJ� DV� PXFK� DV
<RX�SUDLVH�<RXUVHOI�

7KHUH�LV�QR�JRG�EXW�$OODK�����WLPHV�
RQ� WKH� WHQWK� WLPH� FRPSOHWH� ZLWK�
0X�DPPDG� LV�WKH�(PLVVDU\�RI�$OODK�
0D\� $OODK� EOHVV� KLP� DQG�JUDQW�KLP
SHDFH�

2� $OODK�� %OHVV� 0X�DPPDG� DQG�WKH
IDPLO\� RI�0X�DPPDG�DQG�JUDQW�WKHP
SHDFH�����WLPHV��

7KHQ�DIWHU�SHUIRUPLQJ�IRXU�UDNDrdW�

6XE�dQD� PDQ� WDrD]]D]D� EL�O�TXGUDWL
ZD� O�EDTd
L� ZD� TDKKDUD�O�rLEdGL�EL�O�
PDZWL�ZD�O�IDQd
�

6XE�dQD� 5DEELND� 5DEEL� O�r,]]DWL
rDPPd� \D�LIwQD� ZD� VDOdPXQ�rDOd��O�
0XUVDOmQD�� ZD� O��DPGX� /L�/OdKL
5DEEL�O�rdODPmQ�����������

$OOdKXPPD�� ,QQm� DrwGKX� EL�ULGdND
PLQ� VDNKD�LND� ZD�EL�PXrdIdWLND�PLQ
rXTwEDWLND�ZD�ELND�PLQND�

$OOdKXPPD�� �Od�QX�m�WKDQd
DQ�rDODLND�
DQWD�ND�Pd�DWKQD\WD�rDOd��1DIVLN�

/d�LOdKD�LOOD�/OdK������������WLPHV�
RQ� WKH� WHQWK� WLPH� FRPSOHWH� ZLWK�
0X�DPPDGXQ�5DVwOX�/OdK�������ÔDOOD�
/OdKX�rDODLKm�ZD�VDOODP��

$OOdKXPPD��DOOL�rDOd��0X�DPPDGLQ�ZD
rDOd��dOL�0X�DPPDGLQ�ZD�VDOOLP
����WLPHV��
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,KGd
�

,Od� VKDUDIL� Q�1DEm\L��ÔDOOD�/OdKX�rDODLKm

ZD�VDOODP��ZD��OLKm�ZD��D�ELKL�O�.LUdP�

ZD� LOd� LNKZdQLKm� PLQD�O�$QEL\d
L�ZD�O�

0XUVDOmQ�� :D� LOd� 0DVKdLNKLQd� IL� ��

�DUmTDWL� Q�1DTVKEDQGm\DWL� O�r$Om\DK

NKd�DWDQ� LOd� UX�L� ,PdPL� ���DUmTDK� ZD

*KDZWKL� O�.KDOmTDK� .KDZdMDK

%DKd
LGGmQ� 1DTVKEDQG� 0X�DP�

PDGLQL� O�8ZD\Vm\L� O�%XNKdUm��ZD�LOd

�DnUDWL� 6XO�dQL� O�$ZOL\d
� 6KD\NK

r$EGL�/OdKL� O�)d
L]L�G�'dJKLVWdQm��ZD

Vd
LUL�6dGdWLQd�ZD���ÔLGGmTmQD

7DVEL��3UD\HU

'HGLFDWLRQ�

)RU� WKH� +RQRXU� RI�WKH�3URSKHW��PD\

$OODK� EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�

DQG� IRU� KLV� )DPLO\� DQG� *HQHURXV

&RPSDQLRQV�� DQG�IRU�RXU�6KDLNKV�LQ

WKH� ([DOWHG�1DTVKEDQGm�2UGHU��PRVW

HVSHFLDOO\� IRU� WKH� VRXO�RI�WKH�,PdP

RI� WKH� 2UGHU� DQG� WKH� 6XFFRXU� RI

&UHDWLRQ�� .KZdMDK� %DKd
XGGmQ

1DTVKEDQG� 0X�DPPDG� DO�8ZD\Vm

DO�%XNKdUm�� DQG� WR�KLV�(PLQDQFH��WKH

6XO�dQ�RI�WKH�6DLQWV�6KDLNK�r$EGXOOdK

DO�)d
L]� DG�'dJKLVWdQm�� DQG�WR�DOO�WKH

UHVW� RI� RXU� 0DVWHUV� DQG� >WKRVH�ZKR

DUH@�ULJKWHRXV

$O�)dWL�DK�
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.KX�EDWX�O�-XPrDK

,Q�WKH�1DPH�RI�$OODK��WKH�0HUFLIXO��WKH�%HQHILFHQW�

�3UDLVH� EH� WR� $OODK���[���:KR�KDV�JXLGHG�XV�WR�WKLV��DQG�ZH�ZRXOG�QRW�KDYH

IRXQG� JXLGDQFH�� KDG�$OODK�QRW�JXLGHG�XV�����������,�KDYH�QR�VXFFHVV�ZLWKRXW

+LP��DQG�,�UHO\�RQ�QRQH�RWKHU�WKDQ�+LP�

,� EHDU� ZLWQHVV�WKDW�WKHUH�LV�QR�JRG�EXW�$OODK��$ORQH�DQG�ZLWKRXW�DQ\�SDUWQHU�

ZLWKRXW� DQ\RQH�VLPLODU�WR�KLP��DQG�ZLWKRXW�DQ\RQH�ZKR�PD\�EH�FRPSDUHG�WR

KLP��DQ�DWWHVWDWLRQ�UHDFKLQJ�RXW�XQWLO�WKH�'D\�RI�3HUPDQHQFH�

$QG� ,� EHDU�ZLWQHVV�WKDW�RXU�/HDGHU��RXU�6XSSRUW�DQG�RXU�0DVWHU�0X�DPPDG

LV� +LV� 6HUYDQW��+LV�%HORYHG�DQG�+LV�(PLVVDU\��$OODK�0RVW�+LJK�KDYLQJ�VHQW

KLP� DV� D� PHUF\� IRU� WKH� ZRUOGV�� � 0D\� $OODK� ��0RVW�+LJK���EOHVV�KLP��KLV

)DPLO\�� &KLOGUHQ�� :LYHV�� &RPSDQLRQV�� )ROORZHUV� DQG�KLV�5LJKWO\�*XLGHG

DQG�*XLGLQJ�.KDOLIDKV�DIWHU�KLP��DQG�KLV�'HSXWLHV�SHUIHFWHG�LQ�KLV�REHGLHQFH

HVSHFLDOO\� RQ� WKH� ,PdPV�� WUXO\� WKH� .KDOLIDKV�RI�WKH�(PLVVDU\�RI�$OODK��WKH

&RPPDQGHUV� RI� WKH� )DLWKIXO��WKHLU�([FHOOHQFLHV�$EX�%DNU��r8PDU��r8WKPDQ

DQG� r$OL�� RI� JORULRXV� VWDQGLQJ��DQG�RQ�WKH�UHVW�RI�WKH�&RPSDQLRQV�DQG�WKHLU

6XFFHVVRUV��PD\�$OODK�0RVW�+LJK�EH�SOHDVHG�ZLWK�WKHP�DOO�

2� %HOLHYHUV� ZKR� DUH� SUHVHQW� KHUH��)HDU�$OODK�DQG�REH\�+LP��$OODK�LV�ZLWK

WKRVH�ZKR�IHDU�+LP�DQG�ZLWK�WKRVH�ZKR�SHUIRUP�JRRG�GHHGV�

$OODK� �� WKH� 6XEOLPH�DQG�0RVW�+LJK���VDLG�LQ�+LV�%RRN�ZKLFK�+H�VHQW�GRZQ
WR�+LV�FKRVHQ�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��

�$QG� :H� KDYH�RQO\�FUHDWHG�-LQQV�DQG�0DQNLQG�LQ�RUGHU�IRU�WKHP�WR�ZRUVKLS

XV�� ,� GR� QRW� ZLVK�WR�KDYH�QRXULVKPHQW�IURP�WKHP��QRU�GR�,�ZLVK�IRU�WKHP�WR

REH\� PH�� $OODK� LV� WKH� 3URYLGHU� RI� 1RXULVKPHQW�� WKH� 3RVVHVVRU� RI� )LUP

6WUHQJWK����$OODK�WKH�6XEOLPH�KDV�VSRNHQ�WUXO\�����������
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.KX�EDWX�O�-XPrDK

/RR�� WKH� EHVW� RI� VSHHFK� DQG�WKH�PRVW�IDU�UHDFKLQJ�DUUDQJHPHQW�RI�WKLQJV�LV
WKH� :RUG� RI� $OODK�� WKH� 0LJKW\� DQG� 2PQLVFLHQW� .LQJ�� -XVW�DV�$OODK���WKH
%OHVVHG�DQG�0RVW�+LJK���KDV�VWDWHG�LQ�WKH�6SHHFK��L�H��WKH�4XU
dQ��
�$QG� ZKHQ� WKH� 4XU
dQ�LV�UHFLWHG�OLVWHQ�WR�LW�DQG�EH�VLOHQW��VR�WKDW�PHUF\�ZLOO
EH�EHVWRZHG�RQ�\RX�����������
,� VHHN� UHIXJH� LQ� $OODK� IURP� WKH� DFFXUVHG�6DWDQ��LQ�WKH�1DPH�RI�$OODK��WKH
0HUFLIXO��WKH�%HQHILFHQW�
�2�%HOLHYHUV��IHDU�$OODK��DQG�EH�ZLWK�WKH�5LJKWHRXV�����������

3UDLVH� EH� WR� $OODK� �� WKH� 3UDLVH� RI� WKRVH� ZKR� KDYH� EHHQ� SHUIHFWHG� ��DQG
%OHVVLQJV� DQG� 3HDFH�EH�EHVWRZHG�XSRQ�RXU�(PLVVDU\�0X�DPPDG��DQG�XSRQ
KLV�)DPLO\�DQG�DOO�KLV�&RPSDQLRQV�

�,W� ZDV�� RXW� RI� UHVSHFW� IRU� +LV�3URSKHW�DQG�RXW�RI�GHIHUHQFH�IRU�WKH�H[DOWHG
VWDWH� RI� +LV� &KRVHQ� )ULHQG� WKDW�WKH�0LJKW\�DQG�6XEOLPH�2QH�VDLG��ERWK�E\
ZD\�RI�LQIRUPLQJ�XV�DQG�FRPPDQGLQJ�XV�
�$OODK� DQG� +LV�$QJHOV�VHQG�EOHVVLQJV�RQ�WKH�3URSKHW��2�%HOLHYHUV���\RX�WRR�
VHQG�EOHVVLQJV�XSRQ�KLP�DQG�VHQG�JUHHWLQJV�LQYRNLQJ�SHDFH�����������

2� $OODK��6HQG�EOHVVLQJV�DQG�JUHHWLQJV�WR�2XU�/HDGHU�0X�DPPDG��ZKR�VDYHV
KLV� 1DWLRQ� IURP�+HOO�)LUH��WKH�3ULGH�RI�ERWK�$UDE�DQG�1RQ�$UDE��RXU�0DVWHU
DQG� WKH�0DVWHU�RI�ERWK�KRQRXUHG�:RUOGV��L�H��-LQQ�DQG�0DQNLQG���RXU�/HDGHU
$EX� O�4DVLP�0X�DPPDG��2�\RX�ZKR�DUH�ORQJLQJ�IRU�WKH�/LJKW�RI�KLV�%HDXW\
DQG� ZKR� DUH�LQ�QHHG�RI�KLV�LQWHUFHVVLRQ�LQYRNH�EOHVVLQJV�XSRQ�KLP�DQG�VHQG
XSRQ�KLP�DQ�LQYRFDWLRQ�IRU�SHDFH�

2� $OODK�VHQG�EOHVVLQJV�XSRQ�RXU�/HDGHU�0X�DPPDG�DQG�XSRQ�WKH�)DPLO\�RI
RXU�/HDGHU�0X�DPPDG��MXVW�DV�<RX�VHQW�EOHVVLQJV�XSRQ�RXU�/HDGHU�$EUDKDP
DQG� XSRQ� WKH� )DPLO\�RI�RXU�/HDGHU�$EUDKDP��7UXO\�<RX�DUH�HYHU�ZRUWK\�RI
3UDLVH��DQG�*ORULRXV�

$QG� EOHVV�� R� $OODK� RXU� /HDGHU� 0X�DPPDG� DQG� WKH�)DPLO\�RI�RXU�/HDGHU
0X�DPPDG�� MXVW� DV�<RX�EOHVVHG�RXU�/HDGHU�$EUDKDP�DQG�WKH�)DPLO\�RI�RXU
/HDGHU�$EUDKDP��7UXO\�<RX�DUH�HYHU�ZRUWK\�RI�3UDLVH�DQG�*ORULRXV�
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.KX�EDWX�O�-XPrDK

6XSSOLFDWLRQ��2�$OODK��*UDQW�XV�D�PLJKW\�YLFWRU\��DQG�EHVWRZ�XSRQ�XV�D�VZLIW

FRQTXHVW�� 2� $OODK��0DNH�IRU�XV�D�JRYHUQRU�IURP�<RX��DQG�R�$OODK��*UDQW�XV

D� YLFWRULRXV�6RYHUHLJQ��ZKR�FRPHV��IURP�<RX��$QG�ZULWH�GRZQ�JRRG�KHDOWK�

VDIHW\�� IRUJLYHQHVV� DQG� KDOHQHVV� IRU� XV�� DQG� WKH� +DMMLV� DQG� 3LOJULPV��WKH

:DUULRUV� DQG� RWKHUV� ZKR� VWUXJJOH� LQ� WKH� :D\�RI�$OODK��DQG�IRU�ERWK�WKRVH

ZKR� UHPDLQ� DW� KRPH�DQG�DOO��WKRVH�ZKR�WUDYHO�RQ�<RXU�ODQG��RQ�<RXU�VHD�RU

LQ� <RXU� DLU� ZKR� DUH�RI�WKH�1DWLRQ�RI�0X�DPPDG��PD\�$OODK�EOHVV�KLP�DQG

JUDQW� KLP� SHDFH��� DQG� 3HDFH�EH�XSRQ�WKH�(PLVVDULHV�DQG�3UDLVH�EH�WR�$OODK�

/RUG�RI�WKH�:RUOGV�

�$OODK� FRPPDQGV� MXVWLFH�� JRRG� GHHGV� DQG�JLYLQJ�WR�WKRVH�ZKR�DUH�UHODWHG�

DQG�+H�IRUELGV�LQGHFHQF\��GLVDSSURYHG�DFWV��DQG�ZLFNHGQHVV��+H�DGPRQLVKHV

\RX�VR�WKDW�\RX�PD\�UHPHPEHU�����������

$QG� WKH� UHPHPEUDQFH� RI� $OODK� LV� FHUWDLQO\�JUHDWHU��DQG�$OODK�NQRZV�ZKDW

\RX�DUH�GRLQJ�

&DOO�WR��VWDQG�LQ��3UD\HU
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6SHFLDO�3UDFWLFHV�RQ�+RO\�'D\V

,Q�5DMdE�DQG�6KDrEdQ��RQH�VKRXOG�HLWKHU�IDVW�

D��HYHU\�0RQGD\�DQG�7KXUVGD\�
RU�
E��HYHU\�GD\�

,Q� 0XVOLP�� $EX� 'DZXG�� DQG�$KPDG��C8WKPDQ�LEQ�+DNLP�DO�$QVDUL�VDLG��,
DVNHG� 6DCLG� LEQ� -XED\U� DERXW� IDVWLQJ� LQ� 5DMDE�� DQG�ZH�ZHUH�WKHQ�SDVVLQJ
WKURXJK� WKH� PRQWK� RI�5DMDE��ZKHUHXSRQ�KH�VDLG��,�KHDUG�,EQ�C$EEDV�VD\LQJ�
�7KH� (PLVVDU\�RI�$OODK�XVHG�WR�REVHUYH�IDVW�VR�FRQWLQXRXVO\�WKDW�ZH�WKRXJKW
KH� ZRXOG� QHYHU� EUHDN� LW�� DQG�DW�RWKHU�WLPHV�KH�UHPDLQHG�ZLWKRXW�IDVWLQJ�VR
FRQWLQXRXVO\�WKDW�ZH�WKRXJKW�KH�ZRXOG�QHYHU�IDVW��

,I� RQH�LV�IDVWLQJ�HYHU\�0RQGD\�DQG�7KXUVGD\�WKHQ�RQH�VKRXOG�LQFOXGH�IDVWLQJ
RQ� WKH���WK�RI�HDFK�PRQWK�DQG�WKH���WK�DQG���WK�RI�5DMdE���,W�LV�SUDLVHZRUWK\
WR� � IDVW�WKH�WKUHH��ZKLWH��GD\V�RI�HDFK�PRQWK��7KHVH�EHLQJ�WKH���WK����WK�DQG
��WK�� 7KHVH� DUH� RQO\� JHQHUDO� JXLGHOLQHV�� :KHQ� LQ� GRXEW�� FRQVXOW� ZLWK
VRPHRQH�YHUVHG�LQ�WKH�6KDUmrDK�

/D\ODWX���
,VUd

�7KH���WK�RI�5DMdE�

7KH� QLJKW� EHIRUH� WKH���WK�RI�5DMdE�LV�WKH�1LJKW�RI�$VFHQVLRQ�RI�WKH�3URSKHW
�H��
2QH�PD\�GR�WKH�IROORZLQJ�EHWZHHQ�WKH�0DJKULE�DQG�r,VKd
�SUD\HU�

D��3UD\����UDNDrdW����RU���DW�D�WLPH��UHDGLQJ����,NKOd�X�6KDUmI�LQ�HDFK�UDNDrdK�
E��$IWHU�WKH����UDNDrdK��UHDG�O���,VWLJKIDU�RXWORXG�
F��7KHQ������6DODZdW�6KDUmIDK�RXWORXG�
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/D\ODWX�O�%DUdrDK
�7KH�1LJKW�RI�WKH���WK�6KDrEdQ�

7KH� 3URSKHW� �H�� VDLG�� �$OODK� ORRNV� DW� +LV� FUHDWLRQ� LQ� WKH� QLJKW�RI�PLG�
6KDrEDQ� DQG� +H�IRUJLYHV�DOO�+LV�FUHDWLRQ�H[FHSW�IRU�D�PXVKULN��LGRODWHU��RU�D
PXVKDKLQ��RQH�EHQW�RQ�KDWUHG���

)URP� C$
LVKD� �W���6KH�VDLG��7KH�3URSKHW��H��VWRRG�XS�LQ�SUD\HU�GXULQJ�SDUW
RI� WKH� QLJKW� DQG� PDGH� KLV�SURVWUDWLRQ�VR�OHQJWK\�WKDW�,�WKRXJKW�KLV�VRXO�KDG
EHHQ� WDNHQ� EDFN�� :KHQ� ,� VDZ� WKLV� ,� JRW� XS�DQG�ZHQW�WR�PRYH�KLV�ELJ�WRH�
ZKHUHXSRQ� KH� PRYHG�� VR� ,� GUHZ� EDFN�� :KHQ� KH� UDLVHG� KLV� KHDG� IURP
SURVWUDWLRQ� DQG� ILQLVKHG� SUD\LQJ�� KH� VDLG�� �2� C$
LVKD�� 2� IDLU� OLWWOH� RQH
�KXPD\UD
��� 'LG� \RX� WKLQN� WKDW� WKH�3URSKHW�KDG�EURNHQ�KLV�DJUHHPHQW�ZLWK
\RX"�� 6KH� UHSOLHG�� �1R�� E\� $OODK�� 2�(PLVVDU\�RI�$OODK��EXW�,�WKRXJKW�WKDW
\RXU� VRXO�KDG�EHHQ�WDNHQ�EDFN�EHFDXVH�\RX�VWD\HG�LQ�SURVWUDWLRQ�IRU�VR�ORQJ��
+H� VDLG���'R�\RX�NQRZ�ZKDW�QLJKW�WKLV�LV"��6KH�VDLG���$OODK�DQG�+LV�3URSKHW
NQRZ� EHVW��� +H� VDLG�� �7KLV� LV� WKH� QLJKW� RI�PLG�6KDrEDQ��9HULO\�$OODK�WKH
*ORULRXV� DQG� 0DMHVWLF�ORRN�DW�+LV�VHUYDQWV�RQ�WKH�QLJKW�RI�PLG�6KDrEDQ��DQG
+H� IRUJLYHV�WKRVH�ZKR�DVN�IRUJLYHQHVV��DQG�+H�EHVWRZV�PHUF\�RQ�WKRVH�ZKR
DVN� PHUF\�� DQG� +H� JLYHV� D� GHOD\� WR� WKH� SHRSOH� RI�HQY\�DQG�VSLWH�LQ�WKHLU
VWDWH��

7KLV� LV� WKH�QLJKW�EHIRUH�WKH���WK�ZKHQ�\RXU�SURYLVLRQ�IRU�WKH�FRPLQJ�\HDU�LV
GHWHUPLQHG�DQG�D�QLJKW�RI�IRUJLYHQHVV�

$OWKRXJK� WKH� PDMRULW\� RI� WKH� FRPPHQWDWRUV�FRQVLGHU�WKH��EOHVVHG�QLJKW��LQ
WKH� DERYH� YHUVHV� WR� UHIHU� WR� WKH� 1LJKW� RI� 'HFUHH��OD\ODW�DO�TDGU��ZKLFK�LV
FRQVLGHUHG� WR� EH� LQ� WKH� PRQWK� RI� 5DPDGDQ�� \HW� WKH� FRPPHQWDULHV� DOVR
PHQWLRQ� WKDW� WKLV� �EOHVVHG� QLJKW�� PD\� EH� WKDW� RI� PLG�6KDrEDQ� �OD\ODW�DO�
EDUD
D��� &RQVHTXHQWO\� WKH� 6KDULrD�KDV�FRPPHQGHG�REVHUYDQFH�RI�WKDW�QLJKW�
,PDP� 6X\XWL�VD\V���$V�IRU�WKH�QLJKW�RI�PLG�6KDrEDQ��LW�KDV�JUHDW�PHULW�DQG�LW
LV�GHVLUDEOH��PXVWDKDEE��WR�VSHQG�SDUW�RI�LW�LQ�VXSHUHURJDWRU\�ZRUVKLS��
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2QH�PD\�GR�WKLV�EHWZHHQ�0DJKULE�DQG�r,VKd
�SUD\HU�

5HDG�6wUDWX�<d�6mQ��3J����������WLPHV�

���WKH�ILUVW�LV�WR�EH�UHDG�ZLWK�WKH�LQWHQWLRQ�RI�UDLVLQJ�RQH
V�PDTdP��RU�VWDWLRQ�
���WKH�VHFRQG�ZLWK�WKH�LQWHQWLRQ�RI�DVNLQJ�IRU�UL]T��RU�SURYLVLRQ�
���WKH�WKLUG�ZLWK�WKH�LQWHQWLRQ�RI�SURWHFWLRQ�IURP�HQHPLHV� �

$IWHU�r,VKd
�RQH�VKRXOG�UHDG�HLWKHU�

D�������,NKOd��6KDUmI��3J�������
RU�
E��������,NKOd��6KDUmI �

LQ� DQ\�QXPEHU�RI�UDNDrdW�QHHGHG�WR�FRPSOHWH�WKH�DERYH��H�J��IRU�E�����UDNDrdW
LQ�ZKLFK����,NKOd��6KDUmI�DUH�UHDG�LQ�HDFK�UDND
dW�

$� ZD\�� ZKLFK�GRHV�FRPH�IURP�+DGLWK�DQG�LV�PHQWLRQHG��IRU�H[DPSOH��LQ�WKH
ERRN� �$O�*KXQ\DWX� OL�7DDOLEL\L� O��DTT���D�ZRUN�DVFULEHG�WR�6KDLNK�r$EGXO
4dGLU� DO�-LOdQL� �RU� *H\ODQL� DV�0DXODQD�SUHIHUV�WR�SURQRXQFH�LW���FRQVLVWV�RI
���� UDNDrdW�� %HVW� RI� DOO� LV� WR� SUD\� WKHVH� ������ HWF�� WKRXJK� LW� ZRXOG� EH
DFFHSWDEOH� WR� FRPELQH� WKHP� LQWR� IRXU�� VL[�RU�HLJKW�UDNDrdW�ZLWK�RQH�VDOdP�
6KDLNK� 1D]LP� SUD\V� WZR���WZR���WZR��HWF��,Q�HDFK�UDNDrdK�\RX�SUD\�6XUDWX�O�
)dWL�DK�DQG�WKHQ�WHQ�WLPHV�6XUDWX�O�,NKOd��



�

���

5DPDGDQ
7DUDZmK

7KH� RUGHU� LQ� ZKLFK�WKH�6KDLNK�SHUIRUPV�WKH�7DUdZmK�SUD\HU�LQ�/RQGRQ�LV�DV
IROORZV�

O���)LUVW��WKH�VXQQDK�DQG�IDUn�SUD\HUV�IRU�r,VKd
�

��VXQQDK�
��IDUn�
��VXQQDK�
����7KHQ��WDUdZm��������VXQQDK�UDNDrdW�

$IWHU�HYHU\���UDNDrdW���ÔDOOL�rDOd��0X�DPPDG�

$IWHU�HYHU\���UDNDrdK��VLW�DQG�UHDG�
6wUDWX�O�,NKOd����[��
WKHQ���ÔDOOL�rDOd��0X�DPPDG�

$IWHU�O�WK�UDNDrdK�
6wUDWX���,NKOd�����[��
WKHQ���r$Od��6D\\LGL�O�.d
LQdWL�����DOdZdW��H��

$IWHU���WK�UDNDrdW��r$Od�6D\\LGL�O�.d
LQdWL����DOdZdW��H��
$IWHU���WK�UDNrDK��6wUDWX�O�,NKOd����[��
WKHQ�
6KDKUX� 5DPDndQ� DOODGKm�XQ]LOD�ILKL�O�4XU
dQ��KXGDQ�OL��Q�QDVL�ZD�ED\\LQdWLQ
PLQD� O�KXGd� ZD� O�IXUTdQ�� �PmQ���PmQ���PmQ�ZD����DPGX�OL�/OdKL�5DEEL�O�
rdODPmQ����������

����7KHQ�SUD\�ÔDODWX�O�ZLWU�����UDNDrdW�

WKHQ���r$Od��5DVwOLQD�����DOdZdW��H�

WKHQ�UHDG����PDQD�U�5DVwOX������������������3J�������

7KHQ�IROORZ�OLNH�LQ�DQ\�QRUQDO�r,VKd
�SUD\HU��3J������1������
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/DLODWX�O�4DGU
5XOHV�RI�EHKDYLRXU�GXULQJ�WKH��1LJKW�RI�'HVWLQ\�

���,QWHQWLRQ��,�LQWHQG�WR�VWDUW�WKH�IRUW\�������VHH�IRXUWK�SDJH�IURP�EHJLQQLQJ�
���$IWHU�WKH�QLJKW�SUD\HU�DQG�WKH�IROORZLQJ�VXQQDK��WZR�UDNDxjW���UHFLWH�WKH
DGDE�RI�WKH�WDUsTD�>L�H���WKH�VPDOO�ZDVsID��SJ������@�
���([SUHVV�WKH�LQWHQWLRQ�WR�IDVW�WKH�QH[W�GD\�
���3UD\�6DOdWX�7DUjZL��>���UDNDxjW��SJ������@�
���3UD\�6DOdWX�7DVjEL��>IRXU�UDNDxjW�LQ�MDPDxdW��SJ������@�
���3UD\�6DOdWX�6KXNU�>WKDQNVJLYLQJ�SUD\HU���WZR�UDNDxjW�LQ�MDPDxdW�@�
���3UD\�6DOdWX�O�:LWU�ZLWK�4XQ}W�LQYRFDWLRQ��WKUHH�UDNDxjW�LQ�MDPDxdW��
���.KDWPX�O�.KZdMDJdQ�DQG�GKLNU�
���7KHQ�VWD\�DZDNH�DOO�QLJKW�UHDGLQJ�WKH�+RO\�4XU
dQ�DQG�SUDFWLVLQJ�WKH
DZUjG�XQWLO�VXQULVH�
����,W�LV�SUDLVHZRUWK\�WR�SUD\�GXULQJ�WKH�YLJLO�IURP����WR�����UDNDxjW�UHFLWLQJ
�GXULQJ�LWV�H[HFXWLRQ��6XUDWX�O�)dWLKD�WRJHWKHU�ZLWK�WKH�ILUVW�YHUVH��RU�YHUVHV�
RQO\��IURP�WKH�VHFRQG�6XUDK�WLOO�WKH�ODVW�
����'XULQJ�WKH�IROORZLQJ�GD\�LW�LV�DGYLVDEOH��LQ�IDFW�LW�LV�QHFHVVDU\�WR�PDNH
WZR�VDFULILFHV�IRU�WKH�IDFH�RI�$OODK��WKH�+LJKHVW��WKH�$OO�0LJKW\��WR�WKDQN
$OODK�DQG�WR�DPHQG��WKH�VKRUWFRPLQJV��RI�\RXU�IDVW��<RX�VKRXOG�RIIHU�LW�IRU
WKH�FRPPXQLW\�RI�WKH�3URSKHW�0XKDPPDG��U��DQG�IRU�WKH�SHRSOH�RI�WKH
7DUsTD��GLVWULEXWLQJ�WKH�PHDW�WR�WKH�SRRU�DQG�WKH�QHHG\��7KLV�LV�D�WUDGLWLRQ
WKDW�0DZODQD�6XOWjQ�DO�$ZOL\j
�DOZD\V�IROORZHG�WKURXJKRXW�KLV�OLIH�

([FHUSWHG�IURP�WKH�ERRN�)XWXKDW�DO��DTTDQL\\D�RI�6KD\NK�$GQDQ�.DEEDQL�
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1RWH�RI�FDXWLRQ

�$� VSLULWXDO� H[HUFLVH� PXVW�EH�OLNH�FORWKLQJ�IRU�WKH�PXULG��,W�LV�D�PXVW
QDWXUDO� DQG� HDV\� WKLQJ� WR� ZHDU� VXLWDEOH� DQG� ZHOO�ILWWHG� FORWKLQJ� �
HVSHFLDOO\� VXFK� D� FORDN� RI� KRQRXU�� %XW�� LI�WKH�H[HUFLVH�H[FHHGV�WKH
FDSDFLW\� RI� WKH� PXULG��LW�EHFRPHV�OLNH�DQ�H[FHVV�EXUGHQ�RI�LOO�ILWWLQJ
FORWKHV� WKDW� WKH� PXULG� FDQ
W� ZHDU�� $QG�VR��LI�WKH�H[HUFLVH�GRHVQ
W�ILW
KLP�� KH� PXVW� FDUU\� LW� DURXQG� OLNH� D� KHDY\� EXON\�SDFNDJH��KH�ZLOO
DOZD\V� EH� ORRNLQJ� IRU� D�SODFH�ZKHUH�KH�FDQ�FRQYHQLHQWO\�GXPS�LW�RU
JHW�ULG�RI�LW��
7DNH�WKHUHIRUH�IURP�WKHVH�GHYRWLRQV�DFFRUGLQJ�WR�\RXU�FDSDFLW\�
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General notes

7KH�IROORZLQJ�QRWHV�DUH�PHDQW�WR�FODULI\�VRPH�RI�WKH�SUDFWLFHV�ZKLFK�RFFXU�LQ
WKH�SUHFHGLQJ�SDJHV��,I�WKHUH�LV�DQ\�SHUIHFWLRQ�LQ�WKHP��LW�KDV�FRPH�WR�XV�IURP
RXU� 0DVWHUV�� DQG�PRVW�SDUWLFXODUO\�RXU�PDVWHU�6KDLNK�1dÙLP�DO��DTTdQm�DQ�
1DTVKEDQGm� �PD\� $OODK� FRQWLQXDOO\� UDLVH� KLV� VWDWLRQ��� ,I� WKHUH� LV� DQ\
LPSHUIHFWLRQ� LQ� WKHP�� KRZHYHU�� PD\�$OODK�EH�PHUFLIXO�ZLWK�XV�DQG�IRUJLYH
XV�

7KLV� ERRN� DVVXPHV� WKDW� \RX� NQRZ� KRZ�WR�SUD\�D�WZR��WKUHH�RU�IRXU�UDNDrdW
FLUFOH�RI�SUD\HU�

:H�KDYH�DGGHG�D�WUDQVOLWHUDWLRQ�IRU�WKH�VROH�SXUSRVH�RI�KHOSLQJ�EHJLQQHUV�DQG
QRW� WR� PDNH� D� VFULSW� WKDW� VKRXOG� EH� UHOLHG�XSRQ�DW�WKH�H[SHQVH�RI�XVLQJ�RU
OHDUQLQJ� WKH� RULJLQDO� $UDELF�� (YHQ� WKH�EHVW�WUDQVOLWHUDWLRQ�ZLOO�127�HQDEOH
\RX� WR�UHFLWH�WKH�$UDELF�DV�LW�VKRXOG�EH��$UDELF�LV�WKH�ODQJXDJH�RI�WKH�4XU
dQ�
WKH� ODQJXDJH� RI� 5DVXOXOODK��H���WKH�ODQJXDJH�RI�3DUDGLVH��VR�ZH�VKRXOG�DOVR
PDNH� DQ� HIIRUW� WR� OHDUQ� LW�� $OVR� ZH� KDYH�RPLWWHG�WKH�WUDQVOLWHUDWLRQ�RI�WKH
NKX�ED�EHFDXVH�ZH�VXSSRVH�WKDW�WKH�NKdWLE�VKRXOG�NQRZ�KRZ�WR�UHDG�$UDELF�

'XH� WR�KLV�KXPEOHQHVV��6KDLNK�1dÙLP�LV�QRW�UHTXHVWLQJ�XV�WR�DGG�KLV�QDPH�LQ
WKH� GXrd
� IRU� WKH� 6KXLXNK� RI� WKH� 7DULTD�� �SJ����������HWF����EXW�LW�LV�D�JRRG
SUDFWLFH�WR�GR�LW�DQ\ZD\�

7KH� DFWXDO�UHFLWDWLRQV�DUH�LQ�UHJXODU�IRQW�VW\OH��ZKLOH�QRWHV�DQG�FRPPHQWV�DUH
LQ�LWDOLF�VW\OH�

,Q� WKHVH� QRWHV� ZH� KDYH�LQWHQGHG�WR�H[SODLQ�XQXVXDO�RU�VSHFLDO�SUDFWLFHV��$OO
RI� WKH� SUDFWLFHV�� KRZHYHU� DUH� EDVHG� RQ�WKH�6XQQDK�RI�WKH�3URSKHW��H���DQG
H[SODQDWLRQV� RI� WKH�VSHFLDO�EHQHILWV�RI�HYHU\�RQH�RI�WKHP�FDQ�EH�IRXQG�LQ�WKH
WUDGLWLRQDO�UHIHUHQFHV�

7KH� JHQHUDO� PHWKRG� RI� SUD\HU� IROORZ� WKH� �DQDIm� 6FKRRO�� ZRUWK\�RI�QRWH�
KRZHYHU��DUH�WKH�IROORZLQJ�

����� 7KH� 4XQwW� RU� VXSSOLFDWLRQ� LQ� WKH� )DMU� 3UD\HU�LV�QRUPDO�LQ�WKH�6KdILrm
6FKRRO�� EXW� LV� JHQHUDOO\� XQNQRZQ� DQG� FRQIXVLQJ� WR� WKH� �DQDImsV�� 1RWH�
KRZHYHU�� WKDW� WKH� �DQDIm� 6FKRRO� UHFRPPHQGV� UHDGLQJ� WKLV� VXSSOLFDWLRQ
�ZKLFK�WKH\�FDOO�4XQwWX�Q�1d]LODK��WKH�VXSSOLFDWLRQ�ZKHQ�PLVIRUWXQH�EHIDOOV�
ZKHQHYHU� WKH� 0XVOLP� 8PPDK� LV� LQ� GDQJHU�� 6LQFH� WKH� 8PPDK� LV� QRZ
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FRQVWDQWO\� LQ� WKLV� VWDWH� � WKHUH� LV� VXUHO\� QR� FRQWUDGLFWLRQ� RI� WKLV� SUD\HU
V
YDOLGLW\�LQ�HLWKHU�VFKRRO�

���� $IWHU� UHFLWLQJ�6wUDWX�O�)dWL�DK�LQ�SUD\HU��0DXOdQd�DQG�D�ODUJH�QXPEHU�RI
KLV� IROORZHUV�UDLVH�WKHLU�YRLFHV�WR�VD\��PmQ��7KLV�LV�JHQHUDOO\�D�IHDWXUH�RI�WKH
6KdILrm� 6FKRRO��DFFRUGLQJ�WR�WKH��DQDImV�ERWK�,PdP�DQG�FRQJUHJDWLRQ�VKRXOG
VD\�WKLV�TXLHWO\��0DXOdQd�6KDLNK�

���� $JDLQ�� DW� WKH� EHJLQQLQJ� RI� 6wUDWX� O�)dWL�DK��6KDLNK�1dÙLP��JHQHUDOO\
UHFLWHV� WKH� %DVPDODK� DORXG�� WKRXJK� LQ�UHFHQW�\HDUV��RXW�RI�GHIHUHQFH�WR�KLV
�DQDIm� IROORZHUV�� ZKR� UHFLWH� LW� TXLHWO\��KH�KDV�EHJXQ�WR�UHFLWH�LW�LQ�D�ORZHU
YRLFH�WKDQ�WKH�)dWL�DK��EXW�QHYHUWKHOHVV�DXGLEO\�

���� 7KH� IXQHUDO� SUD\HU� IRU� WKH� DEVHQW�LV�D�GLIILFXOW�ERQH�RI�FRQWHQWLRQ��7KH
6KdILrm� 6FKRRO� SHUPLW� WKLV� XQFRQGLWLRQDOO\�� SRLQWLQJ� RXW� WKDW� WKH�3URSKHW
�PD\� $OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SHUIRUPHG�WKH�)XQHUDO�3UD\HU�IRU
WKH� 1HJXV� �1DMdVKm��� (PSHURU� RI� (WKLRSLD�� 7KLV� ZDV� SHUIRUPHG� LQ� WKH
JUDYH\DUG� RI� DO�%DTm� LQ� 0HGLQDK�� WKRXJK� WKH�1HJXV�KDG�GLHG�LQ�KLV�QDWLYH
ODQG��7KH��DQDImV��RQ�WKH�RWKHU�KDQG�FODLP�WKDW�WKLV�ZDV�D�VSHFLDO�SHUPLVVLRQ�
DQG� WKDW� WKH� 3URSKHW� �H�� ZDV� DFWXDOO\� ZLWQHVVLQJ� WKH� ERG\� RI�WKH�1HJXV
EHIRUH�KLP�GXULQJ�WKH�SUD\HU�
6KDLNK� 1dÙLP� PDNHV� WKH� LQWHQWLRQ� RI� SUD\LQJ� WKLV� -DQd]DK� IRU� DOO�WKRVH
0XVOLPV� ZKR� KDYH� GLHG�WKH�SUHYLRXV�GD\�LQ�SODFHV�VR�UHPRWH�WKDW�WKHUH�ZDV
QRERG\� WR� SHUIRUP� WKH� )XQHUDO� 3UD\HU�� DQG� PDNLQJ� WKLV�VSHFLDO�LQWHQWLRQ
ODUJHO\�UHPRYHV�DQ\�FRQWUDGLFWLRQV�RI�LWV�YDOLGLW\�
0XK\LXGGmQ� LEQ� DO�r$UDEL� �4�V��� PDGH� LW� D� FRQGLWLRQ�RI�SUDFWLFH�RQ�DOO�KLV
PXULGV�

:H� KDYH� DWWHPSWHG� WR� LQFOXGH� DV� PDQ\� YDULDWLRQV� RI� FHUWDLQ� SUD\HUV� DV
SRVVLEOH��$OWKRXJK�DSSUR[LPDWHO\�����RI�WKLV�ERRN�LV�VWDQGDUG��\RX�ZLOO�ILQG
VRPH�YDULDWLRQV�LQ�DFWXDO�SUDFWLFH�

2QO\� WKH� ILUVW� SUD\HUV� DUH� ZULWWHQ� RXW� LQ� IXOO�� 6XEVHTXHQW� SUD\HUV� UHIHU�
LPSOLFLWO\� RU� H[SOLFLWO\�� EDFN� WR� WKH�IXOO�UHIHUHQFH�RQ�D�SUHYLRXV�SDJH��7KLV
ZDV�GRQH�WR�UHGXFH�VSDFH�

7KH� 6KDLNK� XVHV� D� PLVZdN��RU�WRRWKVWLFN��EHIRUH�HYHU\�ULWXDO�DFWLRQ��DV�ZHOO
DV�EHIRUH�HYHU\�4XU
dQ�UHDGLQJ�
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6LQFH� WKH� ,VODPLF� GD\�EHJLQV�DW�VXQVHW��0DJKULE�LV�WKH�ILUVW�SUD\HU
LQ�WKH�ERRN�

7KHVH� WZR� UDNDrdW� ZHUH� TXLFNO\� SUD\HG� E\� WKH� 6DKdED (\), RU
&RPSDQLRQV�� RI� WKH�3URSKHW���H��DIWHU�KHDULQJ�WKH�PDJKULE�DGKdQ�
:H� ILQG� D�DGLWK� RQ� WKLV�SUDFWLFH�LQ�VRPH�RI�WKH�FDQRQLFDO��DGLWK
FROOHFWLRQ� DV� ZHOO� DV� LQ� ,PDP� 6X\XWL�� 7KH� 3URSKHW (H) QHYHU
SUHYHQWHG� WKH�6D�DED�IURP�GRLQJ�WKLV�DQG�WKHUHIRUH�LW�LV�FRQVLGHUHG
6XQQD��WKH�6XQQD�EHLQJ�EDVHG�RQ�
ZKDW�WKH�3URSKHW  (H) GLG�
ZKDW�WKH�3URSKHW  (H) sDLG�
ZKDW� WKH�3URSKHW��(H) DSSURYHG�RI��L�H��GLG�QRW�VSHFLILFDOO\�IRUELG��
,W� LV�PHQWLRQHG�WKDW�PDQ\�RI�WKH�JUHDW�6XIL�6KDLNKV�PDLQWDLQHG�WKLV
SUDFWLFH�� WKHVH�LQFOXGHG�,PDP�*KD]DOL��4�V���DQG�6KDLNK�DO�$NEDU�
0XK\LXGGmQ�LEQ��DO�r$UDEL��4�V���

7KH� LTdPDW� LV�SUHIDFHG�E\�WKH�VDODZdW�RQ�WKH�3URSKHW  (H). 7KLV�LV
VLPLODU� WR� WKH� SUDFWLFH� RI�SUHIDFLQJ�WKH�UHDGLQJ�RI�D�)dWL�D�ZLWK�D
6DODZdW�RQ�WKH�3URSKHW  (H)
�DO�)dWL�DK�PDrD�V�VDODZdW��
7KH� LTdPDW�LV�H[DFWO\�OLNH�WKH�DGKdQ��ZLWK�WKH�DGGLFWLRQ�LQGLFDWHG�
LQ� WKH� +dQDIL� PDGKKDE�� <RX�ZLOO�VRPHWLPHV�ILQG�LW�VKRUWHQHG��WR
EH�PRUH�SUHFLVH��KDOYHG��LQ�RWKHUV�OHJDO�VFKRROV�

7KLV� LV� GRQH�PRVWO\�LQ�WKH�(XURSHDQ�DQG�8�6��-DPDrDWV�DQG�GXULQJ
5DPDGDQ�

$W� WKH� HQG� RI� WKH� UHDGLQJ� RI�WKH�7KURQH�YHUVH��WKH�6KDLNK�EORZV
DURXQG� KLPVHOI� IRU� SURWHFWLRQ�� 7KLV� LV� LQGLFDWHG� E\� WKH� VOLJKW
PRYLQJ� RI� KLV� KHDG�IURP�OHIW�WR�ULJKW��DQG�EDFN��$W�WKH�VDPH�WLPH
KH� LV� UDLVLQJ� KLV�SUD\HU�EHDGV�XS��IRU�WKH�WDVELK��VR�LW�ORRNV�OLNH�DV
LI� KH�LV�EORZLQJ�RQ�WKH�SUD\HU�EHDGV��7KH�OHWWHU��KRZHYHU��LV�QRW�WKH
FDVH�

7KH� IXQHUDO�SUD\HU�IRU�WKRVH�DEVHQW�SHUVRQV�ZKR�KDYH�GLHG�ZLWKRXW
KDYLQJ� DQ\RQH� SUD\HG� RYHU� WKHP� LV�D�IDUn�NDId\D��D�SUDFWLFH�WKDW
RQO\� RQH� PHPEHU� RI� D� FRPPXQLW\� KDV� WR�SHUIRUP��/LNH�WKH�WZR
VXQQD� UDNDrdW�EHIRUH�PDJKULE��ZH�NQRZ�WKDW�WKH�JUHDW�VKDLNKV�XVHG
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WR� PDNH� LW� D� GDLO\� SUDFWLFH�� 7KLV�SUD\HU�LV�GRQH�DFFRUGLQJ�WR�WKH
�DQDIm� 6FKRRO� DQG� LW� LV� SUD\HG� VWDQGLQJ�� IDFLQJ� WKH� TLEOD��7KH
6KDLNK� KDV� VDLG� WKDW� WKLV� SUD\HU� LV� DOVR� SUD\HG� IRU�WKH�PDUW\UV�
7KHUHIRUH�� ZKHQ� RQH� SUD\V� RYHU� WKHVH� PDUW\UV�� RQH� UHFHLYHV�WKH
UHZDUG�RI�WKH�GHJUHH�RI�WKRVH�ZKR�KDYH�GLHG�

7KHVH� DUH� NQRZQ� DV� WKH� 6DODWX� O�$ZDELQ�� L�H��RI�WKRVH�ZKR�WXUQ
IUHTXHQWO\� LQ� SUD\HU� WR� WKHLU� /RUG�� 7KH\�FRQVWLWXWH�VL[�UDNDrdW�RI
WZR� UDNDrdW� HDFK�� ZLWK� D� WDVOmP� � �DV�VDODPX� rDOD\NXP� ZD
UDKPDWXOODK� WR� WKH� ULJKW� DQG� OHIW� DW� WKH�HQG���EHWZHHQ�HYHU\�WZR
UDNDrdW�

,Q� VRPH� VLWXDWLRQV�� WKLV� VHFWLRQ� �XVXDOO\� LQ� 0DJKULE� DQG� r,VKd
SUD\HU�� LV� VKRUWHQHG� FRQVLGHUDEO\�� 7KHUH�LV�RQO\�D�UHDGLQJ�RI�����
������ H� ���� ��� LQ�0DJKULE�DQG��������������LQ�r,VKd
��ZLWK�D�VKRUW
FRQFOXGLQJ� 6XSSOLFDWLRQ� E\� WKH� 6KDLNK� DW� WKH� HQG�� +RZHYHU��LI
WKHUH� LV� WLPH��\RX�VKRXOG�DWWHPSW�WR�FRPSOHWH�WKH�SURSHU�VHTXHQFH
HYHQ�LI�\RX�KDYH�WR�GR�LW�RQ�\RXU�RZQ�

7KLV�LV�RQH�RI�WKH�VKRUWHVW�IRUP�RI�WKLV�GHGLFDWLRQ��7KH�6KDLNK�RQFH
PHQWLRQHG� WKDW� WKLV� FRXOG�LQFOXGH�PHQWLRQLQJ�DOO�PDMRU�VDLQWV�DQG
PHPEHUV� RI� WKH� IDPLO\� RI� WKH� 3URSKHW� �H���DV�ZHOO�DV�WKH�PDMRU
6KDLNKV� RI� RXU� WDULTD�� PD\� $OODK� VDQFWLI\� WKHLU�EOHVVHG�VHFUHWV
�6HH�SJ�����������

7KH� 6KDLNK� SUD\V� WKHVH���UDNDrdW�FRPELQHG��RU�LQ�WKH�ODQJXDJH�RI
WKH� 6KDULrDW�� ZLWKRXW� D� WDVOmP� EHWZHHQ��HDFK�VHW�RI����7KLV�PHDQV
WKDW� \RX� SUD\� WKH� WZR� UDNDrdW� DV� LI� WKH\� ZHUH� D� FRPSOHWH� VHW�
LQFOXGLQJ� WKH� WDKL\dW� RQ� WKH� 3URSKHW� �H��DQG�6D\\LGLQD�,EUDKLP
�X�� EXW� WKHQ� \RX� GRQ
W�JLYH�WKH�WDVOmP��RU�VDOXWDWLRQV��DW�WKH�HQG
<RX� JHW� XS� DJDLQ� DQG� SUD\� DQRWKHU� FRPSOHWH�VHW�RI�WZR�UDNDrdW
H[DFWO\� OLNH� WKH� ILUVW� WZR�LQFOXGLQJ�WKH�)dWL�D�DQG�D�VXUD�IURP�WKH
4XU
dQ�� 7KHVH� DUH� WKHQ�FRQFOXGHG�E\�WKH�ILQDO�WDVOmP��7KLV�NLQG�RI
FRPELQDWLRQ� ZLOO� EH� LQGLFDWHG� LQ� WKH� WH[W� E\� ����ZLWK�RQO\�RQH
WDVOmP�

7KH� TXQwW� SUD\HU� LV� LQVHUWHG� LQ� WKH� WKLUG�UDNDrdK�DIWHU�\RX�KDYH
UHDG� WKH� )dWL�D� DQG� D� VXUD� IURP� WKH� 4XU
dQ� �WKH�6KDLNK�XVXDOO\
UHDGV�6wUDWX�O�,NKOdV���DQG�EHIRUH�WKH�UXNwr��RU�ERZLQJ�
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$IWHU� \RX� KDYH� ILQLVKHG� UHDGLQJ� WKH� VXUD� IURP�WKH�4XU
dQ��UDLVH
\RXU� KDQGV� WR�\RXU�HDUV��DV�\RX�ZRXOG�WR�EHJLQ�WKH�SUD\HU��DQG�VD\
WKH� WDNELU�� $OOdKX� DNEDU� DQG� FRQWLQXH�ZLWK�WKH�GXrd
�LQGLFDWHG�LQ
WKH� WH[W�� $IWHU� WKH� GXrd
�� JR� LQWR� UXNwr�� 7KHQ� FRQWLQXH� DV� LQ�D
QRUPDO�SUD\HU�VHTXHQFH�

6RPHWLPHV� ��PDQD� U�5DVwOX������� >���� ��������� �SJ�����@� LV
UHFLWHG�LQVWHDG�RI�6wUDW�DO�0XON������

7KH� PRUQLQJ� SUD\HU� LV� D� PDMRU�SLOODU�RI�WKH�GDLO\�GHYRWLRQV��2QH
VKRXOG� WU\� WR�VWD\�DZDNH�XQWLO�WKH�DFWXDO�ULVLQJ�RI�WKH�VXQ�DQG�WKHQ
SHUIRUP� WKH� WZR�VXQQD�UDNDrdW�RI�,VKUdT��,W�LV�VDLG�WKDWWKH�RQH�ZKR
VWD\V�XS�XQWLO�VXQULVH�UHFHLYHV�WKH�UHZDUG�HTXLYDOHQW�WR�D�+DMM�

:KLOH� UHDGLQJ� 6XUDW� <d� 6mQ�0DZODQD�6KDLNK�1D]LP�VWRSV�WR�VD\
WKH�IROORZLQJ�
$IWHU� VD\LQJ� <d� 6mQ� KH� VD\V�� �6DOO�$OOdKX� rDOD\KL� ZD� VDOOLP�
EHFDXVH�<d�6mQ�LV�RQH�RI�WKH�QDPHV�RI�WKH�3URSKHW��H��
$IWHU�UHFLWLQJ�����������KH�VD\V��5D]]DTDQD�$OOdK��
$IWHU�UHFLWLQJ����������KH�VD\V��r$GKdQ�$OOdK��

7KH� SDXVHV� LQ� WKH� UHFLWDWLRQ� RI� WKH� ��� QDPHV� RI� $OODK� RQ� WKH
IROORZLQJ� SDJHV� DUH� �QRW��IL[HG���7KH��6KDLNK��IUHTXHQWO\��FKDQJHV
WKH��SODFH��RI��WKHVH��SDXVHV��LQ��KLV�UHFLWDWLRQV�

7KHUH� DUH� D� QXPEHU� RI� YDULDWLRQV�RI�WKH�.KDWP�PHQWLRQHG�LQ�WKH
1DTVKEDQGL� OLWHUDWXUH� LQFOXGLQJ� YHUVLRQV� E\� r$EGXO� .KdOLT� DO�
*XMGDZdQL�� ,PdP� 5DEEdQL� 6KDLNK� $KPHG� )DUXTL� 6LUKLQGL
0DXOdQD� .KdOLG� DO�%DJKGdGL� �4�V����7KH�.KDWPX�O�.KZdMDJdQ�DV
UHSURGXFHG� KHUH� LV� WKH� RQH� XVXDOO\� GRQH� E\� WKH� 6KDLNK�� :KHQ
UHIHUULQJ� WR� WKH� NKDWP� ZH� DUH�DFWXDOO\�RQO\�UHIHUULQJ�WR�1������O��
1�� �� �� ��� RI�WKH�NKDWP�DUH�GRQH�VLOHQWO\��<RX�ZLOO�ILQG��KRZHYHU
WKDW� WKH� 6KDLNK� VRPHWLPHV� GRHV� WKLV� VHFWLRQ� RXWORXG�� �3HUKDSV
EHFDXVH� D� PDMRULW\� RI� WKRVH� DVVHPEOHG� DUH�QRW�IDPLOLDU�ZLWK�WKH
UHDGLQJV��RU�EHFDXVH�LW�KDV�EHFRPH�FXVWRPDU\���Z�$OODKX��rDODP��
7KH� UHVW� RI� WKH� 'KLNU�LV�GRQH�IRU�WKH�KRQRXU�RI�WKH�RWKHU�WXUXT��DV
ZDV� H[SODLQHG� E\� 6KDLNK�1D]LP��7KDW�LV�ZK\�\RX�ZLOO�QHYHU�ILQG
DQ\� YDULDWLRQ� LQ� WKH� ILUVW�SDUW�EXW�\RX�PD\�ILQG�WKH�6KDLNK��RU�KLV
ZDNLOV� �RU� GHSXWLHV��� YDU\LQJ� WKH� VHFRQG�SDUW�TXLWH�FRQVLGHUDEO\
7KLV�YHUVLRQ�RI�WKH�.KDWP�LV�DFWXDOO\�D�VKRUWHQHG�RQH�
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0DZODQD� 6KDLNK� 1D]LP� RQFH� VDLG�WKDW�VRPH�RI�0DZODQD�6KDLNK
$EG$OODK
V� PXULGV� XVHG� WR� GR� WKH�.KDWP�WKUHH�WLPHV�D�GD\��7KLV
LQGLFDWHV� WKDW� DQ� LQGLYLGXDO�LQ�WKH�WDULTD�PD\�GR�WKH�.KDWP�DW�DQ\
WLPH�� ZKHUHDV� WR� GR�WKH�.KDWP�IRU�D�JURXS��KH�PXVW�EH�DXWKRULVHG
E\�WKH�6KDLNK�

6KDLNK� 1D]LP� XVXDOO\� UHDGV� WKLV� D\DW� IURP� WKH�4XU
DQ� EXW�DQ\
VXLWDEOH� D\DW� PD\� EH� FKRVHQ� GHSHQGLQJ� RQ�WKH�LQVSLUDWLRQ�RI�WKH
6KDLNK�

0RUH� GHWDLOHG� H[SODQDWLRQV� DQG� FRPPHQWDULHV�RQ�WKHVH�SUDFWLFHV
FDQ� EH� IRXQG� LQ� WKH�ERRN��7KH�1DTVKEDQGL�:D\��D�JXLGHERRN�IRU
VSLULWXDO� SURJUHVV� �.RQ\D�� ������RU�)XWXKDW�DO��DTTDQL\\D��IURP
6KD\NK�$GQDQ�.DEEDQL��

:H� KDYH� UHSURGXFHG� KHUH� RQO\� WKH� PRVW� IUHTXHQWO\� XVHG
VXSSOLFDWLRQV� DQG�SUD\HUV��7KH�SUD\HUV�IRU�WKH�DEOXWLRQV�ZHUH�JLYHQ
XV� E\� WKH� 6KDLNK�� 7KHVH� DUH� PDLQO\�LQWHQGHG�IRU�EHJLQQHUV��7KH
SUD\HUV� GRQH� EHIRUH� DQG� DIWHU� WKH� PHDO�� DV� ZHOO� DV� WKH� DIWHU� D
PHHWLQJ�� RU� VXKED�� DUH� IUHTXHQWO\� WR� EH� KHDUG� LQ� D� QXPEHU� RI
YDULDWLRQV�� 7KHUH� DUH� SUD\HUV� IRU� HYHU\� DVSHFW�RI�D�0XVOLP
V�OLIH
DQG� \RX� PD\� ILQG� WKHVH� LQ� DQ\� VWDQGDUG� FRPSLODWLRQ� RI
VXSSOLFDWLRQV�DQG�SUD\HUV�RI�WKH�3URSKHW��H��

,Q�WKH�VKRUW�IRUP�RI�UHFLWDWLRQ�RI�WKH�6LOVLODK��\RX�FDQ�MXVW�UHFLWH�WKH
QDPHV�XQGHUOLQHG�
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